9 40 | 39vd

192-16 "ON 3114

1861 -1961 ,3NNOR,

=——— 9NI0TING_NOILYYLSININGY H3N0Od
0058-b8Z (205) XV 0S09S-NS - 1S3M - SONIdvV3E JO SisvE o~ g oo
geas_bez (£05) M0Hd a1k .09 QA,VZ\%,, B 2610 6SVH .2 ONO0J
£12.6  NO93HO 'ONV . ey
,ﬂ.
133415 INOW3Hd "3'N_0£2h LS SVYAVIOVIO d°N S5, oL
,_ SUINNYId/SHI3N| SN3/SHOAIAUNS s.% =\® ) & .30°0 8TV
. e -
ONI “SELVIDOSSY NV STT3k “A'A » P
* [ 7]
.00°081 1s3a I m._m
LG M WPDLLGY zll/ ‘3199 § m.. 2._..uu..:.a
d d - S-N_ Wi W0
S )7
"SQMOD3Y_ALNNOOD HYWONLTW 'Z5€9¥0-86 ey (e 5 o ] e
"ON INIWIO0O SV 30H0J3Y '301AY3S NOIS|AITAL 318¥D ]
404 ININISY3 NIVIY3D LYHL OL LD3rENS S| ALMIdOWd '€ |
'361MYIHLO TILON ! 39'9
SSITNN SIIONY LHOY LV 3H¥ SHINHCO ONICTING TV 2 B [
"SNOILJ3Y10 VNIOYVD NO 3SVE 34V SONITIVS LNIWINOW | bz =
— 8
1 E
.
*SHELON 4 |
— WNINIROGNOD 13103 AVAYIIOH t
— | N1 W00 N2
86-TE-ZT S3YIdX3 4 =7 /oNLvd Xl
3N17 H001d ONZ | 3014 .50
€952 /9M10V4 X01¥8 301M LSE'0
NOSTI0 'V 3NAVM [
0BET ‘sz ATNr [ i
NO93HO | w4
—vyO g Ao {
ov O LV1d V1910 3L 0 A “ 01L |
Ad0D 10¥X3 ONY 3NHL V 3 2 - ]
HOASABNS ONV I OL SIHL A4IL¥3 ABIWI | . | & 84
YNOISS3404d o) b = @ - “oo'y &
03u3LSI93Y of 2 3| | !
M o < d
. m m “ gc T 00751 — T o
N 3 ree o o d HE
SIVAHAAY - - i I A 3 s L. 1110
ONY SINIWIOTIWONYOY ‘SNOI LYMY D30 = - 001 TIvA 314
"IAILYBMVN ‘31¥D 1411430 SHOAIAHNS - 9 39Vd E F] 0051 wos | . m 1A .00
20-.3. ONY .8.-.6. '.V.-.¥. SNOILO3S - G 39Vd m =3 b 2 3 slaarans
¥0074 ONZ - b 39Vd ~ _
¥00T4 ISI - € 39¥d 8 = va 4 3 & v
ININISVE - ¢ 30¥d »> s s
SINIHOVOHON < . e | 2
NV NOILYOOT 9NIQTING ‘AUVONAOA - | 39Vd e sl o W1 W0
d
~ . S Tva M4
N&%\ : = & & - I~ , 086 - 301N 010
2 A 3 .62,05.68 N /. $L33rens
! ws =t B U es
" 399 6d ~ oz 391 s1oarns
- - 2 #| =
1 15 .
. l = 00°51 ] M
NOILYHYT030 30 2°9 ¥3d SV G3N9ISSV 38 OL 2 00°s1 ~ 245 wl
(WIIdAL) LN3N3T3 NOWACO C3LINIT - 30VdS ONIN¥Vd ] | & = by 8
| - 01d -~ § t-3 - b
ANINDT3 NOWNOD OILINIT  '3°07) | ora 3 14 Cad s b m
00°§1 = -
SIHOVOUINI ¥ON3 " ° e — 8 4|8
80'1 .
3134ONOD IN0D 3 ) 1d ~ oLl » & £
- P EEwN 0e'zl N -
SH003Y AAUNS ALNNOD HVWONLTOW 'Y3BWIN AIAHNS NS S)= 01 ey
INA] 3'0'9 — :
ININITI NOWNOD TWHINZD  "3°09 ».\m 10°6 K .12,10400 .$r| 30 06 001
< 24 =) .
INNIT3 NOWACD TWHIN3O HONOM d \« 8 R e 2.8»/ EXT LN | P2
fm . 108 R .19,65.68 N = IH §h= =
05095-NS NI 135 . J0SSV B ST13M "8°M, [ 1 S— T
Q3HUVI YIHSYM SSYYB .b/C HLIA YOS SSVYE 0T3H ONY ONNO4 14 / o 1o 700°081 1sva v = e~ —F
05095-NS NI 135 ."ONI 'J0SSY B STI3N '8'M., GDMYN dvd HANYCO *3°S
DI18¥1d ADTI3A HLIM OOH NOWI .B8/S OT3H ONV ONNO4 x INIOd YILINI a
0£OOJ ot
NAOHS SY LNJWINON ONNO3 . Ol = o1 3OS 9| Gl Il Y o cl
aNFITT naa? * |
RO

8661 '¥ AN 01 = .1 308
'NO93H0 40 ILViS

*ALNNOD HYMONLINW 'ONYILHOd 40 ALID ‘NVIQIYIN 3LI3AVITIA “1SV3
| 39NVH 'HLMON | dIHSNMOL SE€ NOILO3S 4D HILHVAO LSYIHLYON 3HL
NI Q3LVNLIS '.NOILIGQY Yd AYQVIIOH. '8 %0078 '€ ONV 2 '! S107

SANININOGNOD [LHN0Io AVAVTTOH

mw 39¥d NNN\ %008

I8 0L 10N m
TIVLAd LNHNHOVOUONH §
E

1930808
lllllllllllllll N
BR7777777777 7777777777777 el
0V
§ 00°| ¥ON3 5 . 14°0 ¥ONI e R TITH
YIRND FoVEVO IO FSVHYS o)
30VHYD SHIIOROY



9 40 ¢ 39vd

0858-v82 (£06) _ XVd
9685-v82 ( £0S ) 3NOHd

€12/6  NO93HO 'ONYILYOd
133MLS INOW3H] '3'N 092k
SHINNV1d/SHIIN | ONI/SHOAIAUNS

NI ‘SALVIDOSSY QMY STIZM "4'M

192-16 "ON 3114

LNINISVH 0

[5:4
= 05'0
or'oL
ol I :37v>S :<~ ) YUY INDGSVE
. - . 2 |«
050 —
Sh'iL

00— p—

INWIT3 NOMMOD TVH3INZ9  '3°0'9
NDILVYVI230 40 2°9 H3d SY O3INOISSY 38 OL H3INI01 HOV3

"NOLLYHYTD30 Y3d Q3LYNDIS3IC 3SINHIO SSIINN
(WOl dAL) INIW3T13 NOWMOD Q3LINIT - Y3INI0T 39VHOLS I8

aNTITT

86-TE-ZT S3HILX3

€942
NDST0 'V 3NAVA

066T ‘Sz ATNP
NO93H0

T O M~ (D

"HOAIAHNS ANV

1¥7d WNI91H0 3L 40
WNOISS3d0ud Ad0D [9VX3 ONY 3041 ¥ 38
OL SHL AZ1L430 AGIH |

I

0363151934

SYANO0T FHVIOLS i

"8661 ' AVM JO SV

031377400 343M LY¥1d ONV SNVId 80073 3HL NO 03.01d30 SLNINIAOHM|
JHL LVHL ONV .SANINIWOONOD 18N0D AVOYTIOH. 30 SH001d ONV SLINR
3HL 40 SIIYYONNOE 3HL 131430 ATILVHNIIY ONV A17N4 .SANININOONOD
14n0J AVQYTIOH. 30 SNVId ¥OO1d NIHLIN 3HL LVHI A41143D

AB3Y3H 00 "HOA3AYNS TYNOISSIJONd (3UILSIOM V "NOSTO 'V INAVA '

ALVIId1LHTI

”®e'e
3.8.95. 1N

0y

8661 ‘v AVM Q1 =) 3N
"NO93HO 40 3LViS

"ALNNOOD HYWONLINW ‘ONYLHOd 40 ALIO 'NVIQIY:M JLLAVITIM ‘1SV3
| JONVH ‘HLIMON | JIHSNAOL ‘SE NOILO3S 40 HILWVND LSYIHLMON 3HL
NI G3LVNLIS “.NOILIOQY MH¥d AVOVTIOH. '8 %J0718 '€ ONY 2 ‘| S101

SANINIAOANOD JId109 AVAVITOH
x 39vd ' @&\ﬂm 008




9 40 € 39vd
0g£se-¥8Z (£05)

192-18

XV

SYINNY1d/SYIIN | ONI/SUOAIAUNS

"ONI ‘SALVIDOSSY QNV STTAM “d'A

Ol = 41 :37¥0S
317 ¥0074 ONZ
JONIVE XD1u8
1334 3wvnos 14 ‘08
AN3W3T13 NOWNOD TVYINI9 '3°0'9
IN3N3T3 NOMMOO TWH3IN39 - HO¥Od d
ANFIHT

86-TE-ZT S3HIJIX3

E9¥Z
NOSTIO ‘¥ 3NAVA

066T ‘Sz ATNM
NO93H0

YO U YYD
HOAZAHNS ONV

1¥1d TWNI9IY0 3HL 40
Ad0J 1O¥X3 ONY 3ndL V 38
OL SIHL A411432 AG3Y3H |

TIYNOISS3J0dd
03431SI93d

‘8661 ‘P AVN 40 SY
03137400 3H3M LV1d ONV SNYId 40014 3HL NO 03LD1d30 SLNINIAOHIN|
3HL LYHL ONV ,SWNININOONOD 1¥N0D AVGVTIOH. 40 SHDOT4 ONV SLINA
3HL 40 S3IHYANNOE 3HL 1J1d30 AT3LVWNOOY ONY ATINd .SWIINIWOONOD
L8N0J AVOY1IOH. 40 SNV 0014 NIHLIA 3HL LVHL E_._.mmu

AB3Y3H 00 "HOAIAYNS TYNOISSIA0Hd O3YILSI9I ¥ 'NOSTO 'V INAVAM °

HALVIIATIHHI

8661 'V AV Q1 = .1 3708

'NO93Y¥0 40 3LVLS
*ALNNOD HYWONLTW ‘ONYL¥Od JO AL1D 'NYIQIH3M 3LLINVTTIM “LSV3
| JONVY "HIMON | dIHSNAOL ‘SE NOILJ3S 4O Y3ILYVNO LSVIHLHON 3HL
NI 03LVNLIS '.NOILIOQY ¥¥¥d AVOYTIOH. '8 MJ0T8 '€ ONV 2 'f SL01

SANINIAOANOD LIH109 AVAVTIOH

39vd *

o Fzl

N ERIE]

40014

LST

69'22

‘14 "08 0SL
1 1

301M 1334 09°0 34Y SLINN N3IMLI@ HOOTH 1S NO STIVA TI¥

[

se'vl

e i

‘030N 3SIMH3HLIO SSANN

o

CO3LON 3SIMY3HLO

SS3IINN 301 1334 0S°0 38V HOOT4 LS| NO STIVA HOI¥3LX3 T

SHLON

gl £ L[S GKI W0
8% 0
%01 55°0 |
sHivls '3'0'9 —H— &f|s m m
~l|- 3|8
E
"14 06 819 3|z ‘14 05 88§ "14 06 #sL
¥l S 1IN 8 LINn
08¢
7|[oe 2
. . W1 B0 ONZ
R S 79N12¥4 Y0158
0K |-
bl |
! ols -
| bl =||= 22 -||= ==
k] 14 '08 088 allz & .mrwm.m,m il
|| £ 1 alle : - 1
B . I affl
" z 258°02 LIN] 281 ’ gl
. L1l
[} u
l o '
[ K VBl 318,10, § i
| 5081 M| _ 2
3
T HKG = 1
e 8 !
=8 ‘14 08 SI8 _
[l o
| 8 I
]
|
‘14 '08 g
SHIVLS 81 Li#
2
] - 08'8
orgl
oe'0



9 40 ¥ 39Vd

192-16 "ON 3714

0868-¥82 (€0G) _ XVd
9685-¥82 (£0G) INOHA

€12.6  NOIFHO 'ONYILHOd
13341S INOW3H4 ‘3'N_Ofeh
SY3NNVd/SY33N | ONI/SHOAIANNS

*ONI ‘SALVIOOSSY ONV STIAM "4

01 = o1 :3TVDS

1334 3Wvnos  "L4 DS
AN3W3T3 NOWNOD TVH3N39  "3°0'9

aNTITT

86-TE-ZT S3UIJX3

(4124
NOSTI0 "V 3NAVA

066T ‘ST ATNM
NO9340

~O S T e
HOA3AYNS ANV

1¥1d TYNISIY0 3HL H0
Ad0D LO¥X3 ONV 3Nl v 38
OL SIHL A411¥30 AB3YH |

IYNOISS340Hd
03431SI93Y

"B6BI 'b AVW 40 SY

03137400 343 LV1d ONV SNYId BOOTS 3HL NO 03101d30 SINWIAOHAK|
3HL LVHL ONYV .SWNINIMOONOD LHNOD AVOY1TOH. JO S¥DOTJ ONY SLIND
3HL 40 S3IYYONNOE 3HL 121430 ATILYHNOIY GNY ATINd .SMNININOONOD
1HN0J AVAVTIOH. JO SNVId 0074 NIHLIM 3HL IVHL Adt1¥3D

AB3Y3H 00 "HOAIAUNS TYNOISS3A0Hd 03YILSI93Y ¥ "NOSIO "V INAVM |

ALVIITAILHHI

8661 v AVN 01 = i 3TV38
‘NO93¥0 40 3LVIS

"ALNNOD HYMONLW 'ONY1LHOd 40 ALID "NVIOIHIN 31.3AVT1(A '1SV3
{ 3ONVH 'HIHON | dIHSNAOL "SE NOI1J3S 40 Y3LYVND LSYIHLYON 3HL
NI QALYNLIS ‘«NOIL10QY XYVd AYAYIIOH. ‘8 ¥J078 ‘€ ONV 2 ‘| S107

\*.\ 39vd ° m,& N\ 008

[IN73

SANININOANOD LIy102 AVAVIIOH

o e s G | D l_
=[[= [l
(|8 R
‘L4 ‘08 128 14 06 085 ‘L4 ‘06 28L o
el LiNn ) . S1 LiNn g
05°T [
0s'2! 1|
[
sl|= !
#[s
S2°02 05'81 0882
el
3 .IR 1050 §
3NIT ¥0014 US| —
NI 004 181 ——=
5, L 3
oo ‘14 DS ¥98 = WIOL
we ‘14 ‘DS g = SHIVIS
1 "ld ‘DB 1Z8 = LINN
T
5 s
B 5
]
1]
oLyl _.|_

'03LON 3STAY3HLO SSIINN
3014 1334 09°0 3¥Y SLINN N33ML3E HOOTJ ONZ NO STIVA TV ‘2

310N 351MY3HLO
SSIINN 301M 1334 06°0 3¥Y HOOTJ ONZ NO STIVM ¥OIY3LX3 T I

SHLON




9 40 G 39vd
0£58-b8Z (£0S

133415 INOW3Yd '3'N Ofeh
SHANNY1d/SUIIN | INI/SHOAIAENS

"ONI 'STLVIJOSSY NV STIZk "4°A

-4..

.-<~_

NOILDOHAS

06°861=44

‘3'0'9

=

'3°3'9

=

00'L

e

00°481=43

0I's

8 LN

8 LN

L 1IN

e

or's

9 1l

S LINn

¥ linn

01'8

£ 1m0

ol'e

02°8L1=43

‘RNLYQ ONVTLY0d 40 ALID "1334 [29°6G1 = NOILVAIT3
3NN3AY HLEI "3°N ONV 133YLS SYWVIOVIJ "3°N 40 NOILO3ISHILINI
3JHL 40 ¥3NHOO LSIMHLYON 3HL LY 8HNJ 3HL NI CNNOJ DS(Q SSvua v

BB

LN3NIT3 NOWNOD TVHIN39 ‘309
NOILYAITI ¥OOTd Q3HSINIS 34

aNTIHT

86-TE-ZT SIHILX3

HOA3IAYNS ONVT
VNOISS340Hd
03¥31SI93Y

1¥7d YNIOIHO 3HL 0
Ad0J LOVX3 ONV 3n¥L V 36
0L SIHL Ad411¥3D AG3Y3H |

"BE6E ‘¥ AVN 4O SV

03137dW00 3Y3M LV1d ONV SNVId H00TJ 3HL NO 03131d30 SININIAOHAN|
3HL LVHL ONV .SMNININOGNOD LHNOD AVOVTIOH. 40 SHOOTd ONV SLINN
3HL 40 S3IHVONNOB 3HL 1D1d430 AT3LVHNIOY OGNV ATIN4 . SN ININOGNGD
1¥N0D AYOYTIOH. 40 SNYId HOOTd NIHLIM 3HL LVHL Ad11¥30

AB343H 00 "HOA3AHNS TYNOISSI0Hd 03H3LSI93Y V 'NOSTO 'V ANAVA |

ALVIT AT LTI

‘b AWM 01 = .1 IW3S

‘NO93YO 40 3LVIS
"ALNNOD HYWONLTMN 'GNVILIHOd 40 ALIO ‘NYIGIYIN 3LIIMVTIIA "1SV3
| 39NVY 'HLHON | dIHSNAOL ‘SE NOILJ3S 40 H3ILHWNO LSV3IHIYON 3HL
NI Q3LVNLIS '«NOILIQOY Mé¥d AVOYTIOH. ‘'8 %3078 '€ OGNV 2 ‘I S101

8661

SHNINIAOGNOID LdN10J AVavIT0H

39vd *

< 24

Z 01 1IN

T
|
141 L
1

L

T
[}
[}
L}
1

91 1180

olr's

$i 1imn

¥l LiNn

01’8

£1 1IN

0i'8

2zl 1IN

or's

.-m-.

NOILDHS

06°861=44

004

00°181=44

o

€ linn

SHIVLS
2l 1M

0

SHIVIS
01 1IN

1 1IN

or's

02°8Li=44

Zi 1ien

‘3'0'9

o1 1INn

[IR]

..o..

NOILDHS

08°8S1=44

3,

0L

00°281=4d

L 11Nn

(1M}

or's

8 1iMn

or's

SHIVLS
81 1IN

€ 1iNn

=

02°8L1=44

91 LINn

—

0l

L1 1Nn

or'e

LYl




9 40 9 39vd

0868-¥8Z (£0S) _ X¥d

968582 (£0G ) INOHd

€12.6  NO93HO 'ONYIL¥Od
133415 LNOW3YI "3°N_OEib

SHANNV1d/SHIAN| ONI/SHOAIAUNS

"ONI ‘SELVIDOSSY NV STIZA "'

192-16 "ON 3113

095763 "ON IN3NN200

Alnd3a

R e
:\ hN'W:Nwm_. Slb\&\%

(3080034 NV QY034 Y04 03413034 SYA LY1d
WNININOONOD G3HOVLLY 3HL LYHL Ad)L1H3D A83H3H 0d |

( HYWONLTINW 40 ALNNOD
ss
( NO93¥O 40 3LVIS

e ALNG30

p— E A8
NO9IHO™"ALNNOD HYWONLIW

NOILVXVL ONY LN3NSS3SSY 4O NOISIAIQ 'HOLI3YIO

ge61 * w Nww 40 SY 01vd N338 3AVH 011°001 'S*H'0 A8
0301 A SV S3I9HVHO HIHIO YO SINIMSSISSY ‘€33 'SAXvL TV

J]
PN O Yo

, NOS3HO “ALNNOO HYWONLH HOAIAUNS ALNNOD

&eel Lz el 03A0bddY

W&ﬁ ALve3naa
FTIVIIIY A8

ANVLHOd YA ‘SONIQTING 40 _NY3ung

P 7 7Y 3A0HddY
STVA0dddV
8661 'b AV (0l =0 3WIS

“NO930 40 3LViS

‘ALNNOD HYAONLTA "ONVILHOd 40 ALID 'NYIGIH3A 3LLINVTIIA ‘18Y3

| 39NYH 'HLYON | dIHSNMOL 'SE NOILO3S 40 WALHVNC LSYIHLHON 3HL
NI 03LVNLIS ‘.NOILIGAY YYvd AVOY1IOH. '8 2078 ‘€ ONY & ‘I SL07

SANININOANOD LH100 AvVAVIT0H
Q\\\ 30vd m.& 7]

%008

>
001 ¢ ‘0N S3iX3 'NORSSINROD AW

#0960 ‘ON NOISSIWI0O
NODIHO-0NAN AL vLON
QA3 ¥ NAUHLYY

*NOI LYHOd¥0D

aIvs 30 JIVH3IE NO ATIYVINNTIOA ONV AT334d 3NOO SYM LNIMNYLISNI
ON1093404 3HL 40 NOILNJ3X3 3HL LVHL ONV ‘NOILYHOJHOD NO93HO

NV °017 ‘Ad|d 31¥.S3 V34 3HL 40 IN3OIS3Hd 3HL S| 3H_LVHL AVS
Q10 "NYOMS AND ONI38 OHM ‘3INVTY3BAIL 'd 11035 O3WV3ddY ATVNOSY3d
‘ALNNOD ,ONY 31VLS QIVS ¥04 ONY NI D178Nd AYVION ¥ ‘3N 340438
{1 gy 0 Ay v SIHL NO LYHL AJI1H3D OL SI SIHL

( HYWONLIW JO ALNNOD
sS
( NO9FHO 40 3LVLS

INAWTI AHATMONMIV

*0L17 “WHI4 31v1S3 V3H ML
IN3AIS3Yd
DIVIHIGNIL d 11005

629°001

0L G00'001 S3LNLVLS 03S(A3Y NO93HO 40 SNOISIAOHd 3HL OL 1J3rans
34V Lvid 3HL NO 038143530 SINIWIAOYINI ONY ALH3JOMd 3HL “SILNLIVIS
03S|A3Y NO93UO 3HL 4O 00! Y3LdVHO NI LNO QIV] SY MV dIHSUINMO
LINM 30 NOILVY3d0 3HL OL ONV1 QIVS LIMAOD A8343H S300 ONV ' J03U3HL
1¥1d ONV dVW 103440 ONV 3Nl ¥ 36 OL '3LVJI411H30 S.HOAIAMNS
ONIANVANOOQY 3HL N1 0361H0S30 SV '.SMIININOONOD LHNOD AVOVTIOM.
40 dVN G3X3NNV 3HL 3uv71030 AS3H3H S300 ‘NOILVHOJHOO NOSIYO NY
QLY ‘WYt 3LV1S3 W3Y 3HL LVHL SIN3IS3IHd 3SIHL AE 37d03d IV MONM

NOITLVHEVIOAd

QIFY ¥ NABHLIYN

.-(Wn 5&&0

“"NOILYHOJ¥0D AI1VS 30 JIVHIB NO ATIYVLINNTOA

ONV AT33Y3 3NOQ SVA LN3WMYLSN| ON1093H0J 3HL 40 NOILNJ3X3 ML LVHL
ONY 'NOI LVHOJYOO NO93WO NY “*OL7 "S3ILH3d0¥d N B W 4O A¥VIIHI3S
ONY IN301S34d 3HL 34V ASHL LVHL AVS Q10 'NHOMS A NG ONI33

OHM "HVZVT '8 3NITYYN ONV HVZY] "9 NYAYON (03u¥3ddV AT1TYNOSH3d
'ALNNOD ONY 31V1S QIVS ¥04 ONY NI J1780d AYVION V ‘3N 340438

_\&mm_ " FTygly 0 ><n§kﬂﬂ SIHL NO LVHL A411H3D OL SI SIHL
( HYWONLINW SO ALNNOD

ss
( NO93HO 40 3LVLS
INAWHI AHATMONMI YV
"0L7 ‘S31143d0Hd N 8 W 017 'S31143d04d N B W
AYY13¥935 IN301534d
CLZA R wzwj_zg M“Nﬁ "9 NvmioN

'629°001

01 S00°001 S3LNLVLS 03SIA3Y NO93WO 40 SNOISIAOYd 3HL OL 1d3rens
34¥ L¥7d 3HL NO 038180530 SININIAOHJAI ONY ALd3dO¥d 3HL "S3LNLVLS
03S1A3Y NO93HO 3HL 40 001 HILIVHO NI LNO IV SY A1 dIHSHINMD
LINN 40 NOILVH3dO 3HL OL ONV] QIVS L1MM00 AB343H S300 ONY ' 3403¥3HL
1v1d ONV dYW 1336400 ONY 3nHL v 38 0L 311411430 $,40A3ANNS
ONIANVAMOIOV 3HL NI 03814IS30 SY 'L SWININOGNGD LHNOD AVOYTIOH.
40 dVN Q3X3NNY 3HL 3¥V1030 AG3Y3IH S300 ‘NOILVHOJHOD NOI3HD

NY ‘*0L7 'S311¥3d0¥d N B W LVHL SIN3S3¥d 3SIHL A8 31d03d 117 MONA

NOILVHVIOAd

*SQH0O
A3AUNS ALNNOD HYMONLIOW ‘ 0S09S-NS SY 037114 A3AYNS SNOIA3Yd HNO
H3d G3HSI78V.ISI SV O73H Y3M SONIYVIE 4O SISVE ONV AHVONNOE 3HL

1661 ‘Ol YIBWIAON
NO JSHIAVHL WOONVY ¥ WOH4 0311 3H3M ONNOA SV NMOHS SLNIWNNOW

‘wNOI1100Y WHVd AVQYTI0H. '8 %2018 ‘2 ONV 2 ‘| 5101
NO 1¥7d WIINIMOONGD V HSIT8VLS3 OL St AJAYNS SIHL 40 3S0dUNd 3HL

HATLVHIIVN

86-TE-ZT SAHILX3

"HOAIAHNS ANV
IVNOISS340dd
0343LSIO3Y

1¥7d IWNI9IHO 3HL 40
Ad0J 1JvX3 ONV 3NY¥L vV 38
OL SIHL AJILY¥3D AG3Y3H |

1334 34VNOS 000°'G! ONINIVINOD

‘INIOd WWILINI. 3HL OL 1334 00°0SI

30 3ONVLSIQ ¥ “LSY3 ‘81 ONV GI ‘bl S10T 40 S3INI HLNOS 3HL ONOTY
3ON3HL ‘8 3078 QIVS NI bl 107 40 M3INWOD LSIMHLNOS 3HL Ol 1334
00°001 40 IONYLSIQ ¥ "HLYON 'b 101 OI¥S 4O INIT 1SV3 3HL ONOTV
3ON3HL '8 %2078 QIVS NI b 10T 4O Y3NHOJ LSYIHLNOS 3HL 01 1334
00°0S] 30 3ONYLSIO V LS3IM "3INIT AVM-30-1HOIY HLYON OIVS ONOTY
3ON3HL ‘133HLS SYAVMOVTIO '3°N 40 3NIT AVM-J0-1HIIY HLMON 3L
ONY | 107 01VS 40 Y3NYOJ LSV3HLNOS 3HL OL 1334 00°001 40 3ONVISIC
Y 'HLNOS ‘3NN3AV USIZ "3°N 40 3INIT AVM-40-1HOIY LS3M IHL ONOTY
3ONIHL 'WIVID ONV NOILYNOT NYAITINS 'L 3HL 40 Y3NHOO LSIMHLYON
3HL LV JS10 SSVHE «b/1-b ONNOJ ¥V WOYJ 1334 91°289 40 30NVISIO ¥
'1SY3 .08,02.£L HINOS SHY3Q LNIOd QIVS '.NOILIGOY NHYd AVOVTIOH.
‘8 %2078 QIVS NI 91 1077 40 H3INHOO ISVIHLNOS 3HL ONY .°ON|

"J0SSY B ST13M "8°M. TINHVN d¥D J1LSYId AOTI3A HLIM QOH NOYI
«B/G ONNO ¥ ONI38 LNIOd QIVS '.INIOd TYILINI. 3HL 1Y ONINN!938

:SM0TI04 SV 038143530 ATHVINDILUYd 3HON ONI3E ‘NOGIHO 40 31VLS
“ALNNCO HVAONLINN "ONVTLHOd 40 ALID NVIGIUIN 3LLINVTIIM 1SV
| 39NVY 'HLYON | JIHSNMOL 'GE NOILO3S 40 Y3LHVAD LSYIHLYON 3HL
NI Q3LVNLIS '.NOILIQQV MHVd AVAVTIOH. '8 %0078 ‘€ ONY 2 ‘| S101

:SM07704 SY

038140530 ON136 ONV QIVS ' .SHNININOONOD LHN0D AVAYTIOH. 40 dvW
Q3X3INNY 3HL NO O3IN3S3Ud3Y ONVT 3HL SLNIWONOW ¥3dOWd HLIM O3NHVN
ONY 3A3AMNS ATLOIMYOD 3AVH | LYHL A411H3D "NOSTO 'V 3NAVA ‘I

HLVITATLHAD S« HOXTAHNS



DECLARATION SUBMITTING
HOLLADAY COURT CONDOMINIUM TO THE
OREGON CONDOMINIUM ACT

THIS DECLARATION is made and executed by The Real Estate Firm, Ltd., an

Oregon corporgtion, and M & N Properties, Lid., an Oregon corporation, hereinafter collectively
called "Declarant."

Declarant desires to create 2 condominium to be known as Holladay Court

Condominium, which will be located in the City of Portland, Multnomah County, Oregon. The

. '_,_, . purpose of this declaration is to submit the project to the condominium form of ownership and
F use in the manner provided by the Oregon Condominium Act,

NOW, THEREFORE, Declarant does hereby declare and provide as follows:

R 1. DEFINITIONS. When used herein the following terms shall have the
- O following meanings:
}{i‘_ : L1 "Act" means the Oregon Condominium Act.
.
’\ 1.2 "Association" means the Association of Unit Owners of Holladay
vy Court Condominium.
. \J

L3 "Board of Directors" means the directors selected pursuant to the
provisions of this declaration and the bylaws to govern the affairs of the Association,

1.4 "Bylaws" means the bylaws of the Association adopted as provided
herein, as the same may be amended from time to time,

L.5 "Declarant" means The Real Estate Firm, Ltd. and M & N Properties,
Ltd., collectively.

L6 "Piat" means the plat of Holladay Court Condominium, recorded
simultaneously with the recording of this declaration.

L7 "lncorporation by Reference.” Except as otherwise provided in this
declaration, each of the terms used herein shall have the meaning set forth in ORS 100.005, a
part of the Act.

Recorded in the County of Multnomah, Oregon
eputy Cle

w7 o6
98082570 2: 28pm 05/29/98
813 20017258 @2 18

—— E41 468 ¢.00 230.02 0.08 2 an a_op
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2. PROPERTY SUBMITTED. Declarant currently owns fee title to the
property and is submitting a fee simple interest hereunder. It is located in the City of Portland,
Multnomah County, Oregon, and is more particularly described in Exhibit A attached hereto,
The property submitted hereunder includes the land so described, all buildings, improvements
and structures thereon, and alf easements, rights and appurtenances belonging thereto.

3. NAME. The name by which the property submitted hereunder shall be
known is "Holladay Court Condominium."

4. ENERAL D IPTH E BUILDING. The condominium consists

of one building containing eighteen units. The building is wood frame and concrete construction

= °  widh vitiyl dud cedar piank siding with brick facade, and composition roof. The building has two
stories (designated first floor and second floor) and & basement.

. 5. UNITS.
5.1 General Description of Units. The Units are designated Unit 1

through Unit 18. Units 1 through 9 are located on the first floor; Units 11 and 13 through 17
at are located on the second floor; Units 10, 12, and 18 are mainly located on the second floor, but
: each has an interior stairway that leads to an entrance on the first floor.

;{‘.2 Units 2, 4,5, 7,8, 11, 13, 14, 16, and 17 each contain a kitchen, dining
area, living room, one bedroom, and one bathroom and enclose approximately the square feet
set for on Exhibit C. Units 1, 3, 6, 9, and 15 each containa kitchen, dining area, living room,
Vo two bedrooms, and one bathroom and enclose approximately the square feet set forth on Exhibit
C; Units 10, 12, and 18 each contain a kitchen, dining area, fiving room, two bedrooms, one
bathroom, and an interior stairway and enclose approximately the square feet set forth on Exhibit
C.

N The dimensions, designation, and location of each unit are shown in the
plat filed simultancously herewith and made a part of this declaration as if fully set forth herein.

5.2 Boundaries of Units. Each unit shall be bounded by the interior
unfinished surfaces of its perimeter and bearing walls, floors, and ceilings. All plaster, paneling,
tiles, wallpaper, paint, finished flooring and any other materials constituting any part of the
finished surfaces thereof shall be a part of the unit and all other portions of said walls, floors or
ceilings shall be part of the common elements. The unit shall include windows, window frames,
exterior and interior doors, door frames, air space, non-bearing interior partitions, and all other
appliances, fixtures and improvements contained therein. In addition, each unit shall include the
outlet of any utility service lines, including but not limited to water, sewerage, gas, electricity,
and ventilating ducts within the unit, but shall not include any part of such lines or ducts
themselves. Specifically, without limiting the foregoing, within the boundaries of Units 1, 5,
and 17 there are three thermostats which regulate heat for the building; the thermostats (and the
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acryllic casings around them) are general common elements and are not part of those units.

5.3 Use of Units. The units shall be occupied and used by the respective
owners only for residential purposes for the owner, family, tenant and social guests and for no
other purpeses. Each unit owner shall have the right to lease or rent his unit; provided,
however, that any such lease or rental agreement shall be subject to the terms and provisions
contained in this declaration, the bylaws, and the rules and regulations of the Association, and
provided further, that such unit owner shall have the rented unit managed by a professional

property manager during the rental period unless the Board of Directors consents otherwise in
writing.

6. COMMON ELEMENTS.
6.1 General Common Elements. The general common elements consist

of the following, to the extent they exist on the property, and except as portions thereof are
expressly designated in this declaration as part of a unit or limited common element;

@  The land, pathways, driveways, fences, and grounds;

(b)) Thefoundations, columns, girders, beams, supports, bearing
walls, perimeter walls, main walls, roofs, and exterior porches, corridors, lobbies, stairs,
fire escapes, entrances and exits, basement, and storage lockers designated S19 through
526 in the building;

{©) Installations, including thermostats, of central services, such
as power, light, gas, hot and cold water, heating, refrigeration, air conditioning, waste
disposal and incinerators, up to the outlets within any units;

(d) The tanks, pumps, motors, fans, compressors, ducts and,
in general, all apparatus and installations existing for common use; and

(e)  All other elements of any building necessary or convenient
to its existence, maintenance and safety, or normally in common use.

6.2 Limited Common Elemens. The following constitute limited common

elements, the use of which shall be reserved to the unit(s) to which they are assigned below:

Each unit is assigned the a storage locker in the basement of the
building, as set forth in Exhibit B attached hereto.

Some of the units are assigned parking spaces, as set forth in
Exhibit B attached hereto.

29,1998
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Information Report which has been filed with the Oregon Real Estate Agency in accordance with

shall have the right to have access to each unit as may be necessary for the maintenance, repair
or replacement of the common elements, or to make emergency repairs therein necessary for the
public safety or to prevent damage to the common elements or to another unit, In case of an
emergency originating in or threatening his unit, or other pottion of the condominium, each unit
owner hereby grants the right of entry to any person authorized by the Board of Directors or the
Association, whether or not the owner is present at the time. Each unit owner shall, upon
request, leave a key to his unit with the Board of Directors to be used in such emergencies.
Without limiting the foregoing, the Association shail have the right 1o have access to the
thermostats within Units 1, 5, and 17 for the purposes of making adjustments, maintenance,
repairs, or replacements; however, except in case of emergency the Board or itg agent shall
provide twenty four (24) hours prior notice.

casement over all adjoining units and common elements for the purpose of accommodating any
present or future encroachment as a tesult of engineering errors, construction, reconstruction,

encroachments shall exist, and except as otherwise provided in the Act the rights and obligations
of owners shall not be altered in any way by the encroachment, nor shall the encroachments be
construed to be encumbrances affecting the marketability of title to any unit,

shall have the authority to grant, execute, acknowledge, deliver, and record on behalf of the ynit
owners leases, easements, rights of way, licenses or other similar interests affecting the general
common elements, and to consent to vacation of roadways adjacent to the condominium, The
granting of a lease in excess of two (2) years or any other interest Or consent pursuant to this
section shall first be approved by at least seventy-five percent (75%) of all votes of the unit
owners as required by ORS 100.405(6); however, a lease of the general common elements for
a term of two (2) years or less shall not require approval of the unit owrners. The instrument

EASEMENISANQEN_CRQAQHMENIS-

9.1 Right of Access. The Association, through its Board of Directors,

9.2 Encroachments. Each unit and all common elements shall have an

shifting, or movement of any portion of the property, or any other similar

9.3 Granting of Interest Affecting Common Elements. The Association

YQTING RIGHTS. The owners or co-owners of each unit shail be entitled
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11.3 Power ang Duyties of the Association. The Association shall have
such powers and duties ag may be granted to jt by the Oregon Condominiym Act, together with
such additional powers and duties contained in this declaration and the bylaws.

1.4 Declaran EfA'i'nri rd of 5
Declarant will appoint an interim Board of Directors for the Association, Declarant hereby
reserves the right to control the Association until the earlier of a) the date of conveyance to
persons other than Declarant of seventy-five percent (75%) of the utlits, or b) three years from
the date the first unit is conveyed, Accordingly, upon the recording of the declaration and
bylaws, the interim directors shall serve until the wrnover meeting is held as provided iy the
bylaws,

1.5 M ; - The Board of
Directors, including the interim Boargd of Directors, shall have the right to contract with a
professional manager or management firm to manage the affairs of the Association, However,
if entered into prior to the turnover meeting of the condominium, no Inanagement agreement,
service contract or employment contract which is directly made by or on behaif of the
Association, the Board of Directors, or the unit owners as a group shall be in excess of three
years and may be terminated without penalty by the Association or the Board of Directors upon
not less than thirty (30) days written notice to the other party given not later than sixty (60) days
after the turnover meeting.

12, MORTGAGEES.
12.1 Definitions. As used herein, the following terms shall have the
following meanings;
(a) "Mortgage" means a recorded mortgage or frust deed
creating a lien against a uniit; and

(b} "Eligible mortgage holder” wmeans g holder of a firgt
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mortgage on a unit who has requested notice of certain matters from the Association in
accordance 'with Section 12.3 below.

12.2 Notice to Association. At the request of the Board of Directors. each
owner shall promptly supply to the Board the name and address of the mortgagee or merigagees
of his unit.

12.3 Notice to a Holder, Insurer, or Guarantor of a Mortgage. A holder,
insurer, or guarantor of a mortgage on a unit, who submits a written request to the Association
stating the name and address of the holder, insurer, or guarantor and the unit number or address
of the mortgaged unit shall be entitled to timely written notice of the following:

(a)  Any condemnation or casualty loss that affects either a
material portion of the condominium or the unit securing its morigage;

()  Any sixty-day (60-day) delinquency in the payment of
assessments or charges owed by the owner of any unit on which it holds the mortgage;

{) A lapse, cancellation, or material modification of any
insurance policy or fidelity bond maintained by the Association; and

()  Any proposed action that requires the consent of a specified
percentage of eligible mortgage holders.

12.4 Consent to Termination of the Condominium. Except with respect
to termination of the condominium as a result of destruction, damage, or condemnation, any
termination of the condominium shall require the approval of eligible mortgage holders
representing at least sixty-seven percent (67%) of the votes of units that are subject to mortgages
held by eligible mortgage holders. This approval shall be in addition to such other approvals and
procedures as may be required by the declaration, bylaws, and Act.

12.5 Consent to Amendment of Documents. Except as otherwise provided
in the Act, the approval of eligible mortgage holders representing at least fifty-one percent (51%)
of the votes of units that are subject to mortgages hield by eligible mortgage holders shall be
required for any amendments of a material nature to the declaration or bylaws. Any amendment
to the declaration or bylaws which changes any of the following would be considered as material:
@) Voting rights;

(b) Assessments, assessment liens, or the priority of assessment tiens;

[((9) Reserves for maintenance, repair and replacement of the common

7 - DECLARATION SUBMITTING HOLLADAY COURT CONDOMINIUM
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elements;
(d)  Responsibility for maintenance and repairs;

(e) Reallocation of interests in the general or limited common elements,
or rights to their use;

€] Redefinition of any unit boundaries; .

[¢3] Convertibility of units into common elements or of common
elements into units;

()  Expansion or contraction of the condominium or the addition,
annexation, or withdrawal of property to or from the condominium;

(i) Insurance or fidelity bonds;
G) Leasing of units;

(k)  Imposition of any restriction on a unit owner's right to sell or
transfer his or her unit;

) A decision by the Association to establish self-management when
professional management had been required previously by eligible mortgage holders;

(m)  Restoration or repair of the condominium (after a hazard damage
or partial condemnation) in a mauner other than that specified in the declaration, bylaws,
or Act;

(n) Any action to terminate the legal status of the condominium after
substantial destruction or condemnation occurs; or

(0)  Any provisions that expressly benefit mortgage holders, insurers,
of guarantors,

This approval shall be in addition to such other approvals and procedures
as may be required by the declaration, bylaws, and Act.

12.6 Request for Approval of Eligible Mortgage Holders. Any eligible
mortgage holder or other mortgagee who receives a written request to approve additions or
amendments to the declaration, bylaws, or other action to be taken by the Board of Directors,
Association, or unit owners, shall be deemed to have given such approval unless a negative
response is delivered or posted to the requesting party within thirty (30) days after such request

8§ - DECLARATION SUBMITTING HOLLADAY COURT CONDCMINIUM
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has been received, provided that the written request was delivered by certified mail with "return
receipt requested. "

12,7 meﬂ_s&mmmmmmmmm Upon written
request of eligible mortgage holders representing at least fifty-one percent (51%) of the votes of
units that are subject to mortgages held by eligible mortgage holders, the Board of Directors shall
employ a professional mavager to manage the affairs of the Association. Any agreement for
professional management shall be consistent with Section 11.5.

12.9 Ri ive Written i ings. A holder of a first
mortgage shall, upon written request to the Association, be entitled to receive notice of all
meetings of the Association and shall be entitled to designate a representative to attend ali such
meetings.

12.10  Additional Approvals. Uniess fifty-one percent (51%) of the

holders of first mortgages of individual units have given their prior written approval, the
Association shall not:

(@) Change the pro rata interest or obligations of any unit for
(1) purposes of levying assessments or charges or allocating distribution of hazard
insurance proceeds or condemnation awards, and (2) determining the pro rata share of
ownership of each unit in the common clements;

) Partition or subdivide any unit;

(©) By act or omission, seek to abandon or terminate the
condominium status of the project except as provided by statutes in case of substantial
foss to the units and common elements of the condominium project;

(d) By act or omission, seck to abandon, partition, subdivide,
encumber, sell, or transfer the common clements. The granting of easements for public
utilities or for other public purposes consistent with the intended use of the common
elements by the condominium project shall not be deemed a transfer within the meaning
of this clause; or

(e) Use hazard insurance proceeds for losses to any

9 - DECLARATION SUBMITTING HOI ADAY COURT CONDOMINIUM
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condominium property (whether to units or to common elements) for other than the
repair, replacement, or reconstruction of such improvements, except as provided by

statute in case of substantial loss to the units and/or common elements of the
condominium project.

12.11 Right to Examine Books and Records. All mortgagees (including

insurers and guarantors of mortgages) shall have the right to examine the books and records
(including the declaration, bylaws, rules, and regulations and financial statements) of the
Associgtion upon written request. Such books and records shall be available for duplication at
reasonable times; a mortgagee shall be entitled to have an audited financial statement prepared
at his own expense if such audited statement is not otherwise available; the Association, its Board

of Directors and its officers shall cooperate to facilitate the necessary auditing and review
process.

13. AMENDMENT.

13.1 Approval Required. Except as may otherwise be provided in this
declaration or by the Act, including ORS 100. 135(b)(3), the declaration may be amended if such
amendment is approved by seventy-five percent (75%) or more of all votes of the unit owners,
No anendment may change the allocation of undivided interest in the common elements, method
of determining liability for common expenses, right to common profits, or voting rights of any
unit unless such amendment has been approved by the owners of the affected units and the
holders of any mortgage or trust deed on such units, No amendment may reduce or eliminate
the rights of first mortgagees set forth herein without the written consent of fifty-one percent
(51%) of all such first mortgagees.

13.2 Recordation. The amendment shall be certified by the chairman and
secretary of the Association as being adopted in accordance with the declaration and the
provisions of ORS 100.005 to 100.910 and 100.990 and acknowledged in the manner provided
for acknowledgement of deeds. If required by the Act, the amendment shall be approved by the
Real Estate Commissioner and county assessor according to ORS 100.110. The amendment shall
be effective when recorded in the Deed Records of Multnomah County; if the amendment is not
recorded within two years from the date of approval by the Real Estate Commissioner, the
approval shall automatically expire and the amendment must be resubmitted for approval.

14.  DECLARANT'S RIGHTS.

Notwithstanding any provision to the contrary in this declaration or the
bylaws, Declarant shall have the following special rights;

14.1  Amendment to Declaration and Bvlaws. No amendment to the
declaration and bylaws shall be effective without the written consent of Declarant until such time

as seventy-five percent (75 %) of the units have been conveyed to persons other than Declarant.

10 - DECLARATION SUBMITTING HOLLADAY COURT CONDOMINIUM




ional capita} improvements without the writtey Consent of Declarant ag long
more than two unjtg o five percent of the unitg submitted to he

condominium, whichever ig greater,

dition to those specified herein, that are reserved for the benefit of or
nt under the declaration, bylaws, or the Pprovisions of the Act.

SEVERABILITY.

Should any of the provisiong herein conflict with the Provisions of the Act,
18 shall apply. Each provision of thig declaration and the bylaws shai] be

declarant rights, in
Created by the Declyrg

the statutory provisior
deemed independent
not affect the validity or
this declaration or the bylaws,

b

Inthe e
any administrative rules and regulations, the provisions of the declaration shaj] be paramount to
rules and regulations, and the bylaws shall be paramount to the ryjeg and
purposes of this section, the term "declaration" shajj include all amendments
aws" shall include 3 amendments,

the bylaws ang the
regulations, For
and the term "byl

IN WITNESS WHEREOF, Declarant has caused this declaration to be executed this
¢ M 908

Scott P, Timberiake, President Norman G, Lazar, President
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STATE OF OREGON )

} ss.
County of Multromp.4

TS On this / 74 dayof_ M ,» 1988, before me personally appeared ScoTT
P. TIMBERLAKE, who being duly sworn did say that he js the President of ThE REAL
QFFIGIAL BEAL

Oresl)  KATHRYN A REED 7% Lo s

?@'ﬁ NOTARY PUBLIC-OREGON Notary 5 =

&I COMMISSION NO. 036769 otary ubflc for regon

MY COMMISSION EXPIRES ALS3. 3, 1988 My Commission oxpian: o2

w STATE OF OREGON )
) ) ss.
A County of Yuttrora 4

9 On this ﬁ day of __ /M , 1998, before me personally appeared
s NORMAN G. LAZAR, who being duly sworn did say that he is the President of M &N
PROPERTIES, LTD, an Oregon ¢orporation, and that he signed the above instrument by
authority of the boarg of directors, and acknowledged that said instrument is the free
act and deed of sajg corporation.

o SEAL %
KATHRYN A REE
NOTARY PUBLIC.OREGON Notary Pubffc for Oregon

COMMISSION NO. 035765 My Commission expires: /o /978
MY COMMISSION EXPIES A1:3, 3, 1908

12 - DECLARATION SUBMITTING HOLLADAY COURT CONDOMINIUM

HAY 29,1998




EXHIBIT A

Lots 1, 2, and 3, Biock 8, HOLLADAY PARK ADDITION, situated in the
Northeast quarter of Section 35, Township 1 North, Range 1 East, Willamette
Meridian, City of Portiand, Multnomah County, State of Oregon, being more
particularly described as follows:

Beginning at the "initial point”, said point being a found 5/8" iron rod with
yellow plastic cap marked "W. B. Wells & Assoc. Inc.” and the Southeast corner of
Lot 16 in said Block 8, HOLLADAY PARK ADDITION, said point bears South 73
degrees, 20 minutes, 50 seconds East, a distance of 687.16 feet from a found 4-1/4"
brass disc at the Northwest corner of the T. Sullivan Donation Land Claim; thence
along the West right-of-way line of N.E. 21st Avenus, South, a distance of 100.00
feet to the Southeast corner of said Lot 1 and the North right-of-way line of N.E.
Clackamas Street; thence along said North right-of-way line, West, a distance of
150.00 feet to the Southwest corner of Lot 4 in said Block 8; thence along the East
line of said Lot 4, North, a distance of 100.00 feet to the Southwest corner of Lot 14
in said Block 8; thence along the South lines of Lots 14, 15, and 16, East, a distance
of 150.00 feet to the "initial point”.

TOGETHER WITH AND SUBJECT TO THE FOLLOWING:

1. Lease, including the terms and provisions thereof, dated July 15, 1994, a
memorandum of which was recorded September 20, 1994, as Recorder's Fee No. 94-
139829; the lessee is Web Service Company, and the subject matter is laundry
facilities on the property.

2. Minor encroachments as shown on the plat.

i3 - DECLARATION SUBMITTING HOLI ADAY COURT CONDOMINIUM
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EXHIBIT B

(Assignment of storage lockers and parking spaces as limited common elements)

Unit Nymber
Unit 1
Unit 2
Unit 3
Unit 4
Unit 5
Unit 6
Unit 7
Unit 8
Unit 9
Unit 10
Unit 11
Unit 12
Unit 13
Unit 14
Unit 18
Unit 16
Unit 17
Unit 18

Unit 1
Unit 3
Unit
Unit 6
Unit 9
Unit 10
Unit 11
Unit 12
Unit 15
Unit 16
Unit 17
Unit 18

Storage Lockers
Plat Designati

Locker S1
Locker S2
Locker S3
Locker S4
Locker S5
Locker $6
Locker §7
Locker S8
Locker S8
Locker S10
Locker S11
Locker S$12
Locker S13
Locker S14
Locker S15
Locker $16
Locker S17
Locker S18

Space P1
Space P2
Space P11
Space P3
Spacs P12
Space P4
Space P9
Space P5
Space P6
Space P8
Space P10
Space P7

14 - DECLARATION SUBMITTING HOLLADAY COURT CONDOMINIUM
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EXHIBIT C

{Undivided Percentage Ownership Interest in Common Elements)
(Approximate Square Footage of Units)

Unit Number Percentage Ownership Square Footage
Unit 1 6% 750
Unit 2 5% 575
Unit 3 6% 903
Unit 4 5% 619
Unit § " B% 688
Unit 6 6% 751
Unit 7 5% 620
Unit 8 5% 589
Unit 9 8% 867
Unit 10 6% 814
Unit 11 5% 571
Unit 12 6% 981
Unit 13 5% 621
Unit 14 5% 582
Unit 15 6% 739
Unit 16 5% 645
Unit 17 5% 677
Unit 18 6% 866

i5 - DECLARATION SUBMITTING HOLLADAY COURT CONDOMINIUM
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The foregoing declaration is approved thisZi day of _{ ” . 1988.

x Collector for
Muitnomah County

The foregoing declaration is approved pursuant to QRS‘KQO‘.‘J'%Q this 20 day
of May . 1998, and in accordance with ORS 100:1 10¢7). this approval shall
automatically expire if this declaration is not recorded withjn'two (2) ‘yedrs from this
date. S0 S

[T TLEN

PR
SCOTT W. TAYLOR
Reg] Estate Comynissioner .-

v e .-vn“\-“"
fe
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BYLAWS OF THE ASSOCIATION OF UNIT OWNERS OF
HOLLADAY COURT CONDOMINIUM

Section 1, m

ARTICLE |
PLAN OF uNIT OWNERSHIP

These are the bylaws of the unincorporated

Name ang Location.
ASSOCIATION OF UNIT OWNERS OF HOLLADAY COURT CONDOMINIUM (hereinafier
the "Association"). Hotladay Cour; Condominium (hereinafter the "condominium") is located
in the City of Portland, Multnomal County, Oregon, and has been submitted to the Oregon
Condominiym Actbya declaration filed simultaneously herewith (hereinafter "the Declaration ").
The location of the condominium is more specifically described in the Declaration,

Section 2, Pripe; | Office. The principal office of the Association shal] be
located at such address as may be designated by the Board of Directors from time to time,

Section 3. Pumposes. This Association is formed under the provisions of the
Oregon Condominium Act 10 serve as the means through which the unit owners may take action
with regard 1o the administration, management aud operation of the condominium.

Section 4. Appli ility of Byl

. The Association, all unit owners, and ali

persons using the condominium in any manner shall be subject to these Bylaws and 1o aj rules
and regulations which may be promulgated hereunder.

Section 5.

mposition of Associ ion. The Association shal] be composed of

all the unit owners of the condominium, including the Declarant and the Association, itself, to

the extent any of these

Section 6,

OWn any unit or units of the condominium,

Definitions.

Except as otherwise provided herein, the definitions

contained in or adopted by the Declaration shall be applicable to thege Bylaws,

Section 7. Lmo_rm;am Upon approval by a majority vote of the unit owners,
the Association may be incorporated under the Oregon Non-Profit Corporation law, In such
event, the Articles of Incorporation shaii be consistent with the Declaration and these Bylaws,

and these Bylaws shall
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ARTICLE I

ASSOCIATION MEMBERSHIP, VOTING,
MAJORITY OF OWNERS, QUORUM, PROXIES

Section 1. Membership in the Association. Upon becoming legal owner or

contract purchaser of a unit, said owner shall automatically be a member of the Association and
shall remain a member of the Association until such time as his ownership ceases for any reason.
Unit ownership shall be determined, for all purposes of the Bylaws and the administration of the
property, from the record of unit ownership maintained by the Association, The Board of
Directors may, at its discretion, require that a unit owner file with the Association satisfactory
proof of ownership, including a copy of the deed to or land sale contract for his unit, to which
shall be affixed the certificate of the recording office of the County of Muitnomah, Oregon,
showing the date and place of recording of such deed or contract.  Notwithstanding the
foregoing, the Declarant shall be the owner of all previously unsold units, although no deed or
land sale contract, with respect to such units, has been filed with the Association.

e Section 2. Voting. The owners of each unit shall have one vote. The Declarant

shall be entitled to vote as the unit owner of any previously unsold units, The Board of
1}‘\ Directors shall be entitled to vote as to any units owned by the Association. Whenever any unit
AR is owned by two or more persons jointly, according to the records of the Association, the vote

of such unit may be exercised by any one of the owners then present, in the absence of protest
by a co-owner. In the event of such protest, no one co-owner shall be entitled to vote without
the approval of all co-owners. In the event of disagreement among the co-owners, the vote of
such unit shall be disregarded completely in determining the proportion of votes given with
respect to such matter.

Section 3. Binding Vote: Percent of the Vote. The term "binding vote” shall

mean more than fifty percent (50%) of the vote of the unit owners, present in person or by
PIoxy, at a meeting at which a quorum is constituted. Such binding vote shall bind all unit
owners for all purposes except where a higher percentage vote is required by law, by the
Declaration or by these Bylaws. The term "percent of ail votes” shall mean a percent of all the
voting rights allocated to the units by the Declaration.

Section 4. Majority Vote. The term "majority vote" or "majority of unit owners"
means more than fifty percent (50%) of the voting rights allocated to the units by the
Declaration.

Section 5. Quorum, Except as otherwise provided in these Bylaws, the presence
in person or by prexy of a majority of unit owners shall constitute a quorum. A subsequent
Joinder of a unit owner in the action taken at a meeting by signing and conferri ng in the minutes
thereof shall constitute the presence of such person for the purpose of determining a quorum.
When a quorum is once present to organize a meeting, it cannot be broken by the subsequent
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withdrawal of the unit owner or owners, If any meeting of members cannot be organized
because of a lack of quorum, the members who are present, either in person or by proxy, may
adjourn the meeting from time to time until a quorum is present, as provided in Article i,

Section 7 of these

proxy, and every proxy shall automatically cease upon sale of the unit by its owner, A unit
owuer may pledge or assign his voting rights to a mortgagee. In such a case, the mortgagee or
its designated representative shall be entitled to receive all notices to which the unit owner is
entitled hereunder and to exercise the unit owner's voting rights from and after the time that the
mortgagee shall give written notice of such pledge or assignmen to the Board of Directors, Any
first mortgagee may designate a representative to attend all or any meetings of the Association,

Section 7. Fiduciaries. An executor, administrator, guardian or trustee may vote,
in person or by proxy, at any meeting of the Association with [espect to any unit owned or held
by such person in such capacity, whether or not the same shail have been transferred to his
hame; provided, that he shal satisfy the Secretary that he is the executor, administrator, guardian
Or trustee, holding such unit in such capacity.

Section 8. Authority o Vote. All unit owners shall be entitled to vote, and this
shall be true if they have leased their premises to a third party. A unit owner's right to vote may

not be revoked,

Section 1. Pf f Meetings. Meetings of the Association shall be held at such
suitable place convenient to the unit owners ag may be designated by the Beard of Directors.

Section 2. Informationg! Meetings. The initial meeting of the Association shall
be the turnover meeting as provided below., However, prior to such meeting, the Declarant may
call meetings of the unit owners, fornally or informally, for such Purposes as Declarant deems
niecessary or appropriate.

Section 3, Turnover Meeting. Within ninety (30 days of the earlier of: a) the
date of conveyance to persons other than the Declarant of seventy-five percent (75 %) of the
units; or b) three Yyears from the date the first unit is conveyed, the Declarant shali call a meeting

of the unit owners

including Declarant, Notice of such meeting shal] be given to each unit owner at least seven (7)

Bylaws.

ARTICLE 111
MEETINGS OF THE ASSOCIATION

for the purpose of transferring control of the Association to all uni owners,
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0 be held. At such twrnover meeting, the interim Board of Directors will

S N The Peclarant may, at its option, call the turnover meeting prior to the time
specified herein; if Declarant has not called a meeting within the time specified herein, the
meeting may be called and notice given by any unit owner or any first mortgagee of a unit.

In order to facilitate an orderly transition, during the three-month period following
the turnover meeting the Declarant or an informed representative shall be available to meet with
the Board of Directors on at least three mutually acceptable dates to review the documents
4 delivered to the Association,

Section 4, Mmm&m The first annual meeting of the Association shall be
held approximately one year following the turnover meeting and shall be set by action of the

"3 Board of Directors, The date of successive annual meetings may be changed from time to time,
- but must be held amnually. At such meetings those members of the Board of Directors whose

. terms have expired shall pe elected by the unit owuers in accordance with the provisions of

A}, Article IV, Section 3, of these Bylaws, The unit owners may afso transact such other business

of the Association as may properly come before them,

Section 5. Sp.eﬂal_h@lmgs It shall be the duty of the Chairman to call a special
mmeeting of the unit owners as directed by the resolution of the Board of Directors or upon a
petition signed by at least thirty percent (30%) of the unit owners, according to their voting
rights, having been presented to the Secretary, Al meetings called because of petition of unit
owners shail be held at a forma] gathering and not by ballot. The notice of any special meeting
e shall state the time and place of such meeting and the purpose thereof. No business shall be
transacted at a special meeting except as stated in the notice unjess by consent of all the unit
owners or as otherwise set out in these Bylaws.

Section 6. ice of Meetings. It shaj] be the duty of the Secretary to mail a
niotice of each meeting of the unit owners stating the purpose thereof and the time and place
where it is to be held, to each owner of record, at least seven (7) days but not more than fifty
(50) days prior to such meeting or the date when ballots for a bailot meeting are required to be
returned. The mailing shall be to the owner's address last given to the Secretary in writing by
the unit owner. If unijt ownership is split or the unit has been sold on a contract, notice shall be
sent to a single address, of which the Secretary has been norified in writing by such parties. If
no address has been given to the Secretary in writing, then mailing to the condominium unit shall
be sufficient. The mailing or actual delivery of a notice in the manner provided in this Section
shall be considered notice served. Notice of a meeting may be waived by any unit owner before
or after the ineeting,
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Section 7. Adjournegd Meetings, If any gathering of unit owners is not a Jegal
meeting because a quorum has not attended, the owners wheo are present, either in person or by
Proxy, may adjourn the meeting to a time not less than forty-eight (48) hours nor more than

Section 8, Qldﬂmﬂuﬂmss The order of business at meetings of the unjt °

sl owers shall be ag follows;

(@) Roll cail,

M Proofof notice of meeting or waiver of notice.
(c) Reading of minutes of the preceding meeting,
(D  Reports of officers,

K (©)  Reports of comittees, if any.

1 )  Election of directors.

®  Unfinished business,

(M New business,

o : ) Adjournment,
K Section 9. Writter; Balj Iy Lieu Of Meeting. A; the discretion of the Board of
. Directors, any action that may be taken at any ammual, regular or Special meeting of the
..;{\g Association may be taken withou 5 meeting if the Association delivers a written ballot to every
* ¥ Association member that is entitled to voic on the matter, A written ballot shall set forth each

proposed action and provide an opportunity to vote for or against each proposed action, A
written ballot may not be revoked. Matters voted on by written ballot shall be deemed approved
or rejected as follows:

(@) If approval of Proposed action otherwise would require a meeting at which
a certain quorum must be present and at which a certain percentage of total votes cast is required
- to authorize the action, the proposal shall be deemed 1o be approved when the date for return ot
baliots has Passed, a quorum of ynj; owners has voted and the required percentage of approving
votes has been received, Otherwise, the proposal shall be deemed to be rejected.

(b} If approval of a proposed action otherwise would require a meeting at which
a specified bercentage of unit owners must authorize the action, the proposal shall be deened to
be approved when the percentage of total votes cast ip favor of the proposal equals or exceeds
such require percentage. The proposal shall be deemed to be rejected when the number of votes
cast in opposition renders approval impossible or whep both the date for return of ballots has
passed and such required bercentage has not been met. The votes may be counted from time to
time before the final return date to determine whether the proposal has passed or fajled by the
votes already cast on the date they are counted.
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All solicitations for votes by written ballot shall state the following: (i) If
approval of a proposal by written ballot requires that the total number of votes cast equal or
exceed a certain quorum requirement, the number of responses needed to meet such quorum
requirement; and (ii) If approval of a proposal by written ballot requires that a certain
percentage of total votes cast approve the proposal, the required percentage of total votes needed
for approval.

All solicitations for votes by written batlot shall specify the period during which
the Association shall accept written ballots for counting, which period shall end on the earliest
of the following dates: (i) If approval of a proposed action by written ballot requires that a
certain percentage of the unit owners approve the proposal, the date on which the Association
has received a sufficient number of approving ballots; (i) If approval of a proposed action by
written ballot requires that a certain percentage of the unit owners approve the proposal, the date
on which the Association has received a sufficient number of disapproving ballots to render
approval impossible; and (iii) In all cases, a date certain on which all ballots must be returned
to be counted.

ARTICLE IV

BOARD OF DIRECTORS
QUALIFICATIONS, ELECTION, MEETINGS

Section 1. Number and Qualification. The affairs of the Association shall be
governed by a Board of Directors composed of three (3) persons. All directors must be the
owner or the co-owner of a unit and must occupy the unit as his principal residence. For
purposes of this Section, the officers of any corporate owner, the members of any limited
liability company, and the partners of any partnership shall be considered co-owners of any units
owned by such corporation, limited liability company, or partnership; provided, that such officer,
member, or partner must occupy the unit as his principal residence. The qualifications for
directors set forth herein do not apply to interim directors appointed by Declarant.

Section 2. Iaterim Directors. Upon the recording of the Declaration, the
Declarant will appoint an interim board of three directors who shall serve until replaced by
Declarant or until their successors have been elected by the unit owners as hereinafter provided.

Section 3. Election and Term of Office. At the turnover meeting, the interim
directors shall resign and three successors shall be elected as herein provided. The term of office
of one director shall be fixed at three (3) years, the term of office of one director shall be fixed
at two (2) years, and the term of office of one director shall be fixed at one (1) year. Should
more directors be added, the same sequential election terms shall apply as nearly as is
practicable. At the expiration of the initial term of office of each director, his successor shall
be elected to serve a term of three (3) years. The directors shall hold office until their successors
have been elected and hold their first meeting. Upon agreement by binding vote of the unit
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term.

upon expiration of the tery
Vacancies in the interim B

than a meeting by ballot, any one
removed with or with
and there be clected o fill the va
proposed by the unit owners may

to unit owners. Howe
permission of the Bog

and place of directors’ meetings shall be p
three (3) days prior to the

owrers, the Board of D
vote for three (3) no
three-year term, the director
year term, and the direc

irectors may be elected by 3 single ballot with each owner permitted to

minees, the direcior receiving the targest number of votes serving for the
receiving the second largest number of votes serving for the two-
tor receiving the third largest number of votes serving for the ohe-year

1801 0 elected shall be 3 director until a g

1 for which such person was elected by the other directors to serve.
ed by Declarant,

oard of Directors shall be fill
Section 5. Rem, al of Directors.

Or more of the d
out cause, by binding vote

At any legal annual or special meeting, other
irectors, other than interim directors, may be
of the unit owners, and a successor may then
cancy thus created, Any director whose removal has been
be given an opportunity to be heard at the meeting.

Section 6. Open Meetings. Ali meetings of the Board of
VET, unit owners m

£d of Directors, Fol

Directors shall be open
dy not participate in the Board meetings without the

T other than emergency meetings, notice of the time

osted at a place or places on the condominium at feast
meeting, or notice shall be provided by a method o

therwise reasonably
calculated to inform uflit owners of such meetings,

of Directors shall be held withir
directors at the meeting at whic
to the newly elected dire

Section 7. Qrgani tional Meeting. The first meeting of a newly clected Board

1 tent (10) days of election at such place as shall be fixed by the
h such directors were elected, and

1o notice shall be necessary
Ctors in order to legally hold such meeting, providing a majority of the
newly elected directors are present.
Section 8. lar Mi

be held at such time

directors.

ings. Regular meetings of the Board of Directors may
and place as shall be determined, from time to time, by a majority of the

Section 9. §

ial Meetings. Special mectings of the Board of Directors may be
called by the Chairman or Se

Special meetings of the Board
director, given personally or by mail, telepho;

cretary or on the written Tequest of at least two (2) directors.

of Directors may be called on three (3) days’ notice to each

1e or telegraph, which notice shal] State the time,
place, and purpose of the meeting,

Section 10, CQILfQLﬁus‘&QaH_M_m,_m In emergency situations, meetings of the
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Board of Directors may be conducted by telephonic communication. Such telephonic meetings
may be carried on by means of a "conference call” in which each director may speak with any
of the other directors. The directors shall keep telephone numbers on file with the Chairman to
be used for telephonic meetings.

Section 11. Waiver of Notice. Before, at, or after any meeting of the Board of
Directors, any director may, in writing, waive notice of such meeting and such waiver shall be
deemed equivalent to the giving of such notice. Attendance by a director at any meeting of the
Board shall be a waiver of notice by him of the time and place thereof, If all the directors are
present at any meeting of the Board, no notice to such directors shall be required, and any
business may be transacted at such a meeting.

Section 12, Board of Directors'’ Quoruwn. At all meetings of the Board of

Directors, a majority of the existing directors shall constitute a quorum for the transaction of
business, and the acts of the majority of the directors shall be the acts of the Board of Directors.
If, at any meeting of the Board of Directors, there be less than a quorunt present, the majority
of those present may adjourn the meeting from time to time. At any such adjourned meeting,
any business which might have been transacted at the meeting as originaily called may be
transacted without further notice.

Section 13. Compensation of Directors. No director shall be compensated in any
manner, except for out-of-pocket expenses not exceeding $100 in any three (3) month period,
unless such compensation is approved by binding vote of the unit owners.

ARTICLE V

SSOCIATION RESPONSIBILITIES:
BOARD OF DIRECTORS' POWERS AND DUTIES

Section 1.  Association Responsibilities. The Association will have the

responsibility of administering the condominium, approving the annual budget, establishing and
collecting assessments, arranging for the operation, management, and maintenauce of the
condominium, including negotiating and contracting with and supervising any person, persons,
or business entity with respect to such matters, instituting, defending or intervening in litigation
or proceedings in its own name or on behalf of two or more unit owners with respect to any
cause of action refating to the condominium or more than one unit, and taking such other actions
and exercising such other powers as are authorized by the provisions of the Act as the same inay
be amended from time to time.

Section 2. Board's Powers and Duties. The Board of Directors shall have all

powers and duties necessary to carry out the responsibilities of the Association and may do all
such acts and things as are not by law or by these Bylaws directed to be exercised and done by
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the unit owners; specifically and without limitation, the Board of Directors shall have authority
to carry out and be responsible for the following matters;

(@  Operation, care, upkeep, maintenance, repair and supervision of the general
common elements and the fimited common elements, except to the extent this obligation is
imposed on the unit owner in these Bylaws.

(b)  Determination of the amounts required for operation, maintenance and
other affairs of the Association; preparation and adoption of operating budgets; and setting
assessments therefor,

©) Caollection of assessments from the unit owners, both pro rata assessments
and individual assessments.

(d)  Payment of all common expenses of the Association and institution and
maintenance of a voucher system for such payment, which shall require a sufficient number of
signatories on checks and vouchers thereon as shall be reasonably necessary to prevent any
misuse of Association funds.

()  Employment and dismissal of such personnel as is necessary for the
maintenance, upkeep and repair of the common elements.

(f) Employment of legal, accounting or other personnel for reasonable
compensation to perform such services as may be required for the proper administration of the
Association, and preparing and filing any required tax returns or forms,

(8)  Opening of bank accounts on behalf of the Association and designating the
signatories required therefor.

() Purchasing units of the condominium at foreclosure or other judicial sales
in the name of the Association, or its designee, on behalf of all the unit owners as provided in
these Bylaws. In any foreclosure action instituted by the Board of Dircctors, the Board shall
enter a bid at the sale for the amount of the unpaid lien and costs and expenses incurred in such
action. No other purchase of a unit can be undertaken unless the unit owners have authorized
the purchase by majority vote.

(i) Selling, leasing, mortgaging, voting the votes appurtenant to, or otherwise
dealing with units of the condominium acquired by the Association or its designee on behalf of
all the unit owners.

[0} Obtaining insurance or bonds pursuant to the provisions of these Bylaws.

k) Making additions and improvements to, or alterations of, the common
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elements; provided, ho

cost will exceed the amount of $2,500 unless the project has been approved by majority vote of
the unit owners. This limitation shaif not be applicable to repairs or maintenance undertaken
pursuant to subparagraph (a) above.

wever, that no such project may be undertaken by the Board if the total

()] Administering the existing lease for laundry facilities, including fulfilling
the obligations and accepting the benefits of the lessor thereunder; granting, executing,
acknowledging, delivering and recording on behalf of the unit owners other leases, easements,
rights of ways, licenses and other similar interests affecting the general common elements or
consenting to vacations of roads after the granting of such interests or consents has been
approved by the unit owners gs provided in the Declaration,

() Premulgation of rules and regulations governing the condominium and use
thereof which shall be consistent with the restrictions set out in Article IX of these Bylaws,

(0)  Enforcement by legal means or otherwise of the provisions of the Act, the
Declaration, these Bylaws and any rules and regulations adopted hereunder.

() Modifying, closing, removing, eliminating, or discontinuing the use
of a general common element facility or improvement or portion of the common element
landscaping, in accordance with ORS 100.405(9).

Section 3. Rﬁmmmm

(a) The Board or its designee, shall keep detailed, accurate records, in
chronological order, of the receipts and expenditures affecting the common elements, itemizing
the maintenance and repair expenses of the common elements and any other €xpenses incurred,
and shall keep any other financial records sufficient for proper accounting purposes,

) Anannual report consisting of a balance sheet and income and expense
statemetit for the preceding year shall be distributed by the Board of Directors (o all unit owners,
and to ali mortgagees of units who have requested the same, within ninety (90) days after the end
of each fiscal year. From time to time the Board of Directors, at the expense of the Association,
may obtain an audit of the books and records pertaining to the Association. At any time any unit
Owner or mortgagee may, at his own €xpense, cause an audit or inspection to be made of the
books and records of the Association.

€}  The Board of Directors shall maintain at all times the records and
documents of the Association, including those received from Declarant at the turnover meeting.
Such records and documents shall be reasonably available for examination by a unit owner or
a mortgagece; upon written request from the unit owner or mortgagee such records and documents
shall be made available for duplication. The Board shall maintain copies, suitable for
duplication, of the Declaration, Bylaws, rules and regulations (and amendments thereto), current
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’ Section 5, Annual Repory, After the turnover meeting described in Article 11,
A ' Section 3, has been held, the Board or its designee shall annually prepare and deliver to the

Information Report

g shall set forth:
e @
r"g\’-ii
(b)
is located:
©)

of the Association;

(d

©)

(@
Real Estate Agency;

operating budget, and the most recent annual report.  Upon written Tequest of a prospective
purchaser, such copies and documents shall be made available for duplication during reasonable
hours. The Board may charge a reasonable fee for furnishing copies 10 2 unit owner, morigagee
Or prospective purchaser,

office of the Oregon Real Estae Agency, not later than the "report date”, an annyal report as

provided in the Act. The "report date” shalj be the anniversary date on which the Condominium
was

hy
number, of the person designated as agent o receive service of Process in cases provided in
ORS 100.550(1) and any other legal proceeding relating 1o the condominium or Association; if
the designated agent has been changed since the lagt amiual report was filed, the report shall
coniain a statement that the new agent has consented to the appointment; ang

Within thirty (.
Feport, the Board or jts designee shall prepare and deliver to the Oregon Real Estate Agency an
amendment in accordance with the Act, which amendment shall seg forth;

filed in the office of the Oregon Real Estate Agency. The annua} report

The name of the Association;

The name of the condominium and the county in which the condominium
The mailing address, including the street and number, if any, and county
Tl

€ name and residence or business address, including the street and

The names and addresses of the Chairman and Secretary of the Association.

30) days after there is a change in the information contained in a

The name of the Association as shown on the current records of the Oregon
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(b)  The name of the condominium and county in which the condominium is
located;

{c) A statement of the information as changed; and

)  If the current designated agent is to be changed, the name of the new
designated agent and residence or business address, including the street and number, and a
statement that the new agent has consented to the appointment.

The reports and amendment shall be made on forms prescribed and furnished by
the Oregon Real Estate Agency, shall be accompanied by one exact or conformed copy and the
correct filing fee, shall contain information current as of thirty (30) days before delivery for
filing, shall be executed by the designated agent and the Chairman or Secretary of the
Association and shall state beneath or opposite the signature the name of the person and the
capacity in which the person signs; and shall contain any additional identifying information that
the Oregon Real Estate Agency may require by rule.

ARTICLE VI
OFFICERS

Section 1. Designation. The principal officers of the Association shall be a
Chairman, who shall be a member of the Board of Dircctors, a Secretary, and a Treasurer, all
of whom shall be elected by the Board of Directors. The Board may appoint an Assistant
Treasurer and an Assistant Sccretary, and any such other officers as in their judgment may be
necessary or desirable. Each officer shall be a unit owner and shall occupy the unit as his
principal residence. The foregoing qualifications do not apply to officers elected by the interim
Board of Directors.

Section 2. Election of Officers. The officers of the Association shall be elected
by the Board of Directors at the organizational meeting of each new Board or any Board meeting
thereafter, and shall hold office at the pleasure of the Board. If any office shall become vacant,
the Board of Directors shall elect a successor to fill the unexpired term at any regular meeting
of the Board of Directors, or at any special meeting of the Board called for that purpose.

Section 3. Removal of Officers. Upon an affirmative vote of a majority of the
members of the Board of Directors, any officer may be removed, either with or without cause,
and his successor may be elected at any regular meeting of the Board of Directors or at any
special meeting of the Board of Directors called for such purpose.

Section 4. Chairmay. The Chairman shali be the chief executive officer of the
Association. He shall preside at all meetings of the Association and of the Board of Directors,
He shall have all of the general powers and duties which are usually vested in the chief executive
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officer of an association, including, but not limited to, the power to appoint committees from
among the unit owners from time to time as he may in his discretion decide is appropriate to
assist in the conduct of the affairs of the Association,

Section 5. Secretary. The Secretary shall keep the minutes of ali meetings of the i
Board of Directors and the minutes of all meetings of the Association, He shall attend to the
giving and serving of all notices to the unit owners and directors, He shall have charge of such
records of the Association ag the Board may direet; and he shall, in gencral, perform all the
duties incident to the office of Secretary and as may be required by the directors.

Section 6. Treasurer. The Treasurer shall have responsibility for Association
funds and securities not otherwise held by the managing agent, and shail be responsible for
keeping full and accurate accounts of all receipts and disbursements in books belonging to the
Association. He shall be responsible for the preparation of all required financial statements, He
shall be responsible for the deposit of all monies and other valuable effects in the name, and to
the credit of the Association in such depositories as may from time to time be designated by the
Board of Directors, He shall perform all other duties incident to the office of Treasurer and as

Section 7. &m&m Any director may be an officer of the
Association.

Section 8. Qmmsammmﬁ No officer shall recejve any compensation
from the Association for acting as an officer, unless such compensation is authorized by binding
voie of the unit owners,

ARTICLE vii
EXPENSES AND ASSESSMENTS

Section 1. Assessments. Al unit owners are obligated to pay assessments
imposed by the Board of Directors to meet all the common expenses and for such other reasons
and purposes as provided in the Bylaws. The ferm "assessment”, as used in the Declaration or
Bylaws, means any charge imposed or levied by the Association on or against a unit owner or
unit pursuant to the Declaration, the Bylaws, or the Act. Assessments may not be waived due
to limited or nonuse of common elements or abandonment of a unit.

Section 2. Deferrin Immencemern ments. Except with respect to
reserves described in Section § of this Article, Declarant may elect to defer commencement of
all er part of common Xpense assessments as to all units in the condominium, If Declarant so
elects to defer commencement of all or part of common éxpense assessments, Declarant shall pay
as they accrue and be responsible for all or part of the common expenses attributable to the
condominium for which assessments have been deferred, until assessments connmence for aj
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common expenses. Declarant shal give not less than ten (10) days written notice to all affected
unit owners prior to the commencement of common €xpense assessments if such g deferral

oceurs,
Section 3, Determination of Comimon Expenses. Common expenses shall include:
.

(a) Expenses of administration.

b) Expenses of maintenance, repair or replacement of contnon elemengs,
(c) Cost of insurance or bonds obtained in accordance with these »Bylaws.
@  Costof funding reserves,

(&) Any deficit in common expenses for any prior period.

(f) Utilities for the common elements and other utilities with a common meter
or commontly billed,

(&  Any other items properly chargeable as an expense of the Association or
properly assessed against a unit owner or owners as provided herein,

(h}  Any other iteins agreed upon as common expenses by all unit owners,

Section 4. Anuu_al_Budm The initial budget and estimated assessment shail be
determined by Declarant, The budget and assessment shall thereafter be subject to review by the
Board of Directors, The Board shall from time to time, and at least annually, estimare the
€Xpenses 0 be incurred during the coming year or fiscal period, and determine the annual
assessment and any special assessments to be paid during such year or period. Account shall be
taken of any expected income and any surplus available from the prior year's operations. The
budget may provide for reserves for working capital and unexpected contingencies. If any sums
estimated and budgeted for any purpose prove inadequate for any reason (including a unit
owner's failure to pay assessments for any reason) the Board may at any time levy a further
assessment,

Section 5. Reserve Account for Replacement of Common Elemeus. The initial
budget determined by Declarant shall make provision for a reserve account or accounts for
replacement of those common clements which will normally require replacement in more than
three (3) and less than thirty (30) years. The amount assessed shail take into account the
estimated remaining life of such items and the current replacement cost thereof. The amount of
payments to the reserve account shall be adjusted at regular intervals to recognize changes in
current replacement costs over time, The reserve account must be funded by assessments against

the individual unit assessed for maintenance of items for which the réserve account is established,
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The assessment for the reserve account will accrue from the time of the
conveyance of the first individual unit assessed. Declarant may elect to defer payment of the
accrued assessment for any unsold unit until the time of conveyance of that unit; however,
election by Declarant to defer payment of the accrued assessment shall be limited to a period of
three years from the date the Declaration is recorded.

The reserve account shall be established in the name of the Association. It isto
be used only for replacement of common elements and shall be kept separate from the general
operating account of the Association. However, after the turnover meeting the Board of
Directors may borrow funds from the reserve account to meet high seasonal demands on the
regular operating funds or to meet other temporary expenses which will later be paid from
special assessments or maintenance fees.

Section 6. Special Assessments for ital Improvements. In the case of any
duly authorized capital improvements to the common elements, the Board of Directors may
establish separate assessments for the same and maintain the proceeds from such assessments in
separate accounts.

Section 7. A ments All h_Unit; Individual Assessments. Except
as otherwise provided, all unit owners shall be assessed in accordance with the undivided interest
in the common elements allocated to each unit by the Declaration. Unit owners may be assessed
additional amounts individually for common expenses incurred through such unit owner's fault
or direction. Further, unit owners may be assessed additional amounts individually for fines,
charges and expenses in the process of collection of assessments and enforcement of the
Declaration, Bylaws, and rules and regulations pursuant to Article VIII, and as otherwise
provided in these Bylaws.

Section 8. Qmission of Budget and Assessments. The omission by the Board
before the expiration of any fiscal year to fix the budget, estimate the expenses, and/or determine
the assessment for the forthcoming year shall not be deemed a waiver or modification in any
respect of the provision of these Bylaws, or a release of the unit owner from the obligation to
pay the assessment or any installment thereof; the assessments fixed for the preceding year and
any unpaid portions of prior special assessments shall continue until new assessments are fixed.

Section 9. Debt Obligation; Instaliment; Interest. Each assessinent shall be the
joint and several personal obligation of the owner or owners of the unit as of the time it is
assessed. Assessments shall be paid monthly. Any assessment or installment thereof unpaid
when due shall be delinquent and shall bear interest at twelve percent (12%) per annum from its
due date until paid.

Section 10. iation's Lien Against Unit. The Association, upon complying
with ORS 100.450 or as the same may be amended, shall have a lien upon the individual unit
and undivided interest in the comumnon elements appertaining to such unit for any unpaid
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assessments and interest. The lien shall be prior to a homestead exemption and all other lens
or encumbrances upon the unit except:

(a) tax and assessment liens, and
(b)  aprior morigage or trust deed of record.

(c) notwithstanding subparagraph (b) above, the Association's lien shall also
be prior to the lien of any prior mortgage or trust deed of record for the unit and the undivided
interest in the common elements if:

(1) The Association has given the lender under the mortgage or trust deed
ninety (90) days prior written notice that the owner of the unit is in default in payment of an
assessment. The notice shall contain: (i) name of the borrower; (ii) recording date and
recording information of the trust deed or mortgage; (iii) name of condominium, unit owner and
unit identification; and (iv) amount of unpaid assessment; the notice must also set forth the

following in 10-point type: "NOTICE: The lien of the Association may become prior to that
of the lender pursuant to ORS 100.450"; and

(2) The lender has not initiated judicial action to foreclose the mortgage
or requested an issuance of a trustee's notice of sale under the trust deed or accepted a deed in
lieu of foreclosure in the circumstances described in Section 11 of this Article prior to the
expiration of ninety (%0) days following the notice by the Association; and

(3) The Association has provided the lender, upon request, with copies of
any liens filed on the unit, a statement of the assessments and interest remaining unpaid on the
unit and other documents which the lender may reasonably request; and

(4) The borrower is in default under the terms of the mortgage or trust
deed as to principal and interest; and

(5) A copy of the notice has been verified, filed and recorded in the
manner prescribed in 100.450(3).

Section 11. Deed in Lieu of Foreclosure. A deed in lieu of foreclosure accepted
by the holder of a first mortgage or the beneficiary of a first deed of trust in respect 1o a unit
shall have the effect of extinguishing a lien of the Association filed to secure unpaid assessments
in the following circumstances;

(a) Written notice has been given to the Association, addressed to the
individual authorized to accept service of process, sent by first class mail, return receipt
requested, notifying the Association of the mortgagee or beneficiary's intent to accept a deed in
lieu of foreclosure and stating that the lien of the Association may be extinguished in the
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circumstances specified in this section; and

(b)  The deed in lieu of foreclosure is recorded not later than thirty (30} days
after the date the notice is mailed to the Association.

Any assessment lien filed by the Association after receipt of the notice described
above and less than thirty (30) days before the deed in lieu of foreclosure is recorded, shall also
be extinguished without further notice or action.

Section 12, Transferce's Liability for Unpaid Share of Common Expenses.

(@) Where the purchaser of a unit obtains title to the unit as a result of
foreclosure of the first mortgage or trust deed, such purchaser, his successors and assigns, shall
not be liable for any unpaid assessments against such unit or its owner which became due prior
to the acquisition of title to such unit by such purchaser. Such unpaid assessments shall be a
common expense of all the unit owners including such purchaser, his successors and assigns.

(b) In a voluntary conveyance of a unit, the grantee shall be jointly and
severally liable with the grantor for all unpaid assessments against the grantor of the unit to the
time of the grant or conveyance, without prejudice to the grantee's right to recover from the
granior the amounts paid by the grantee therefor. However, upon request of a prospective
purchaser the Board of Directors shall make and deliver a statement of the unpaid assessments
against the prospective grantor or the unit, and the grantee in that case shall not be liable for,
nor shall the unit when conveyed be subject to, a lien filed thereafter for any unpaid assessments
against the grantor in excess of the amount therein set forth.

Section 13. tement of Common Expen nd A nts. The Board of
Directors shall promptly provide any unit owner who makes a request in writing with a written
statement of his unpaid assessments.

ARTICLE VI
COLLECTION OF ASSESSMENTS; ENFORCEMENT

Section 1. Compliance With Declaration, Byl Rules and Regulations. Each
unit owner shall comply with the Declaration, Bylaws, and rules and regulations adopted
pursuant thereto, as well as with such other covenaiits, conditions and restrictions contained in
the deed to the unit. Failure to comply therewith shall be ground for an action maintainable by
the Association or by an aggrieved unit owner.

Section 2. Authority to Enforce and Collect. The Board of Directors, on behalf

of the Association, shall take prompt action against any violator to enforce the provisions of the
Declaration, Bylaws, and rules and regulations adopted pursuant thereto, including prompt action
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to collect any unpaid assessment. In doin
remedies, separately or concurrently,

g s0, the Board may exercise one or more of the
specified in this Article, as well as any other remedies

which may be available at law or in equity.

Section 3.

tion, Bylaws, or any rules or regulations adopted pursuant thereio,
Directors shall have the right to:

can be altered or demolished), an
of any manner of trespass; and/or

Abatement and Enjoining of Violations. In the event of the violation

d the Board and its agents shall not thereby be deemed guilty

enjoin, abate, or remedy such thing or condition by appropriate legal

Section 4. Late Charges; Fines. The Board may, if it deems appropriate, impose
e payments of assessment, attorney fees for collection of assessments, and, after

giving notice and an opportunity to be hear:

, levy reasonable fines for violations of the

Declaration, Bylaws and rules and regulations adopted pursuant thereto.

Section 5. Acceleration of Assessment. In the event th
an installment of an assessment when it i8 due, the Board may,
declare the defaulting unit owner's entire annual or spec
interest thereafter shall

at a unit owner fails to pay
after ten (10) days written notice,
ial assessment due immediately and
accrue on the entire assessment at twelve percent (12%) per annum until

Section 6. reclosure of Lien Again nit; Appointr f Receiver; Power

to Bid at Foreclosure Sale. The Board of Directors, on behalf of the
to foreclose the lien against the unit pursuant to ORS 100.450. Inarn
unit owner shall be required to pay reasonable rental for the unit.
foreclosure suit shall be entitled to the appointment of a receiver to coll
of Directors, acting on behalf of the unit owners,
foreclosure sale, and to acquire and hold, lease,
restrictions in Article V, Section 2(h),

Section 7. Action in an r a_Mon
Directors, on behalf of the Association, may bring an action to
a unit owner for damages and/or for unpaid assessmeunts.
Jjudgment for unpaid assessments may be maintained without

Association, may bring suit
1y such foreclosure suit, the

The plaintiff in such
ect the rent. The Board
shall have the power to bid for the unit at the
mortgage, and convey the same, subject to the

ment. The Board of
obtain a money judgment against
An action to recover a money
foreclosing or waiving the lien

securing the same referred to in Article VI, Section 10 of these Bylaws.




Section 8. Termination of Utli i r A
Directors may adopt rules regarding the termination of utility services p
of the Association and access to and use of recreational or service
owners and, after giving notice and an o
owners to receive such benefits or servi
rule has occurred.

Facilities. The Board of
aid for out of assessments
facilities available to unit
pportunity to be heard, terminate the rights of any
ces until the correction of any violation covered by such

Section 9. Attorney's Fees. In addition to any other provision in the Bylaws with
respect to attorney fees, in any suit or action brought by the Association to foreclose its lien,
collect delinquent assessments, or to enforce compliance with the terms and provisions of the
Act, the Declaration or Bylaws, all amendments or supplements thereto, or any rules or

tegulations adopted thereunder, the prevailing party shall be entitled to recover reasonable
attorney fees therein and in any appeal therefrom,

ARTICLE IX

MAINTENANCE AND USE OF CONDOMINIUM PROPERTY
* Section 1. Maintenance and Repair.

(a) Each unit owner must perform promptly all cleaning, maintenance and repair
work within his own unit, which if omitted would affect the common elements of the
condominium or a part thereof belonging to other unit owners, and shall be responsible for the
damages and liabilities that his failure to do so may cause,

(b} Each unit owner shall be responsible for the repair, maintenance, or
replacement of windows, doors, and any plumbing, heating or air conditioning fixtures,
telephones, water heaters, fans, lighting fixtures and lamps, fireplaces and flues, refrigerators,
dishwashers, ranges, ovens, or other appliances and accessories that may be in or connected with
his unit, regardless of whether such items are designated common elements,

() Each unit owner shall keep the storage lockers and parking spaces that are
designated as limited common elements appurtenant to his unit in a neat, clean and sanitary
condition; The owner of Unit 9 shall maintain the yard area, including the fence and other
improvements therein, that is designated as a limited common clement to his unit, in the
following manner: he shall maintain the yard in an attractive and reasonably well landscaped
manner, free of debris; and he shall maintain the fence in reasonable condition and repair,

including painting/staining as necessary, and the other improvements in reasonable condition and
repair.

(d) A unit owner shall promptly reimburse the Association for any expenditures
incurred in repairing or replacing any common element damaged through his fault or at his
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direction, as provided in Article X, Section 7, of the Bylaws,

(e) All other maintenance, repair and replacement to the general and limited
common elements shall be made by the Association as a common expense.

Section 2. Use of Units: Internal Changes: Alterations.

(@  All units shall be used for residential purposes only, and all common
elements shall be used in a manner conducive to such purposes. A unit owner shall be permitted
to lease or rent his unit to a third party; provided, however, that any lease or rental agreement
shall provide that the terms of said agreement shall be subject in all respects to the provisions
of the Declaration, Bylaws, and rules and regulations adopted by the Board of Directors and that
any failure by the tenant to comply with the terms of such documents shall be a default under
said agreement; and provided further, that such unit owner shall have the rented unit managed
by a professional property manager during the rental period unless the Board consents otherwise
in writing. A unit owner may be assessed individually for common expenses incurred through
such tenant's fault or direction and for fines, charges and expenses incurred in enforcing the
Declaration, Bylaws, and rules and regulations with respect to such tenant. All such agreements
that provide for a tenancy shall be in writing, and copies shall be given to the Board of
Directors,

() A unit owner shall make no repair or alteration or perform any other work
on his unit which would jeopardize the soundness or safety of the condominium, reduce the value
thereof, impair any easement or hereditament or increase the common expenses of the
Association unless the consent of all the other unit owners affected is first obtained. Subject to
this limitation, however, a unit owner may:

(i} Make any improvements or alterations to his unit that do not impair
the structural integrity or mechanical systems of the condominium or lessen the support
of any portion of the condominium.

(i) After acquiring an adjoining unit or an adjoining part of an
adjoining unit, may submit a written request to the Board of Directors for permission to
remove or alter any intervening partition or to create apertures therein, even if the
partition in whole or in part is a common element. The Board of Directors shall approve
the change unless it determines within forty-five (45) days that the proposed change will
impair the structural integrity or mechanical systems of the condominium or lessen the
support of any portion of the condominium. The Board of Directors may require the unit
owner, at his own expense, to submit an opinion of a registered architect or registered
professional engineer that the proposed change will not impair the structural integrity or
mechanical systems of the condominium or lessen the support of any portion of the
condominium. Removal of partitions or creation of apertures under this paragraph is not
an alteration of boundaries.
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Section 3. Use of the Common Elements. A unit owner shall not place or cause
to be placed in lobbies, patios, balconies, porches, decks, ramps, vestibules, stairways, and other
condominium areas and facilities of a similar nature, any furniture, packages, or objects of any
kind, except that suitable furniture may be placed on the decks, balconies, and patios, if any.
A unit owner may not change the appearance of the comumon elements or the extetior appearance
of a unit without permission of the Board of Directors. Subject to limitations contained in these
Bylaws, a unit owner may use the common elements in accordance with the purposes for which
they are intended; but a unit owner may not hinder or encroach upon the lawful rights of the
other unit owners. The owners of Units 1, 5, and 17 shall not tamper with the thermostats (or
acryllic casings) that regulate heat for the building, and shall not regulate or adjust the heat.

Section 4. Relocation of Boundaries.

(@ The boundaries between adjoining units, including any intervening common
elements, may be relocated or eliminated by an amendment to the Declaration. The owners of
the affected units shall submit to the Board of Directors a proposed amendment which shall
identify the units involved, state any reallocations of common element interest, voting rights,
common expense liability and right to common profits and contain words of conveyance. The
Board of Directors shall approve the amendment unless it determines within forty-five (45) days
that the reallocations are unreasonable or the relocation or elimination will impair the structural
integrity or mechanical systems of the condominium or lessen the support of any portion of the
condominium.

(b) The Board of Directors may require the owners of the affected units to
submit an opinion of a registered architect or registered professionat engineer that the proposed
relocation or elimination will not impair the structural integrity or mechanical systems of the
condominium or lessen the support of any portion of the condominium.

(©)  The Board of Directors or any agent appointed by the Board of Directors
may supervise the work necessary to effect the boundary relocation or elimination.

(d) The amendment shall be executed by the owners and mortgagees or trust
deed beneficiaries of the affected units, in addition to any other requirement of the Act.

(&) A plat necessary to show the altered boundaries between the adjoining units
shall be recorded in accordance with the Act.

[¢3)] Any expenses incurred under this Section shall be charged to the owners
of the units requesting the boundary relocation or elimination.

Section 5. Rulgs of Conduct. The following rules of conduct apply to all unit
owners and all other persons using the condominium in any manner.
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advertisements, posters, or signs of any kind sha
unit or the common elements except signs used b

noises, or using musi

Directors' sole discretion. Pet owners shall at all tim

this Section, any additional rules and regulations adopted by the
municipal or other laws and

other unit owner

m after sending two (2) notices in writing to the u
pravision of this Section or g

by the Board of Directors,

from any of the facades, decks, porches, or stairways of
hang or shake dust rags,
stairways, or to clean such

part of the common elements eXcept in areas or contair

Without prior written approval of the Board of Directors, no

Il be displayed to public view on or from any
y Declarant to advertise units for saje or lease,

All persons shall exercise extreme care about creating disturbances,
cal instruments, radios, television, and amplifiers that may disturb other

, which approval shall be at the Board of
es strictly comply with the provisions of
Board of Directors, and all
regulations relating to pets, including but not limited to leash and
No pet owner shall permit his pet to bark or otherwise annoy in any manner
s. The Board of Directors shall have the right to i

nit owner of violations of any
uch other rules and regulations gaverning pets as may be adopted

No garments, rugs, and similar items shall be hung from the windows or
f the condominium. It is prohibited to
mops, and similar items from the windows or decks, porches or
items by beating them on an exterior part of the buildings.

No garbage, trash or other waste shall be deposited or maintained on any
iers designated for such items,

The parking spaces, if any, designated as general common elements in the

making
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Declaration are intended for use of automobiles of only unit owners, tenants, and guests. The
Board may make such rules necessary to govern the use of any parking spaces by which all unit
owners and other users shall be bound, Without limiting the foregoing, the Board may adopt
a rule limiting use of the general common element parking spaces to guests of the unit awners
and tenants.

® No trucks, boats, house trailers, motorhomes, pickup campers, mobile
homes, or like recreationa] vehicles shall be used for residential purposes, nor shall they be
stored or parked on the common elements except in areas, if any, specifically so designated by
the Bogrd of Directors,

G) No commercial activities of any kind shall be carried on in any unit or in
any other portion of the condominiym without the consent of the Board of Directors, except
activities relating to the rental or sale of units. This provision, however, shall not be construed
S0 as to prevent or prohibit a unit owner from maintaining his professional personal library,
keeping his personal business or professional records or accounts, handling his personal business
or professional telephone calls, or occasionally conferring with business or professional
associates, clients or customers, in his unit.

(k)  Nothing shall be done or kept in any unit or in the common elements which
will increase the cost of insurance on the common clements. No unit owner shall permit
anything to be done or kept in his unit or in the common elements which will result in
cancellation of insurance on any unit or any part of the common elements,

() No person shall barbecue or cook outside of a unit.
(m)  No person shall carry on any criminal activities in the condominiun,

Section 6. Additional Ryl B Di rs.  In addition, the
Board of Directors from time to time may adopt, modify, or revoke such other rules and
regulations governing the conduct of persons and the operation and use of the units and common
elements as it may deem neécessary or appropriate in order to assure the peaceful and orderly use
and enjoyment of the condominium, Such rules and regulations may be modified or repealed
by binding vote of the unit owners. A copy of the rules and regulations, upon adoption, and a
copy of each amendment, modification or revocation thereof, shall be delivered by the Secretary
promptly to each unit owner and shall be binding upon all unit owners and occupants of all units
from the date of delivery,

ARTICLE X

INSURANCE AND BONDS

Section 1. Insurance ("Master Policy™). For the benefit of the Association and
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the unit owners, the Board of Directors shal secure and maintain the following insurance
coverage and shall pay for the same out of the common expense funds,

(a) Fire and Extended Coverage. A policy or policies of property insurance
equal to full replacement value (i.¢., one hundred percent (100%) of current "replacement” cost)
exclusive of land, foundation, excavation, and other items normally excluded from coverage of
a condominium praject, but including all buildings, units, service equipment and the like and any
fixture or equipment within an individual unit which is financed under a morigage, with an
Agreed Amount and Inflation Guard Endorsement or its equivalent, if available. Such policy or
policies shall name the Declaran, the Association, and the unit owners as insureds and shall
provide for a separate loss payable in favor of all mortgagees, their successors and assigns. Such
policy or policies shall provide protection against loss or damage by fire and other hazards
covered by a standard extended coverage endorsement and by vandalism and malicious mischief,
Such policy or policies may provide protection against loss or damage from windstorm, water
damage, and such other risks as are customarily covered in similar condominium projects. Such
4 policy or policies shall be with an insurer with a policy holder's rating of at least B and a
financial rating of not less than IiI (or as an alternative an A general) under Best's Insurance
£ Reports. In no event shall such policy or policies have a deductible clause in excess of One
Thousand Dollars ($1,000) per unit.

(&)} Liability Covergge. A comprehensive policy or policies insuring the
Association, the unit owners individually, the Board of Directors, and the manager, if any,
against liability to the public, the unit owners, and their invitees or tenants, incident to the
ownership, supervision, control or use of the condominjum. There may be excluded from the
policy required under this paragraph, coverage of a unit owner, other than coverage as 2 member
of the Association or Board of Directors, for liability arising out of acts or omissions of that unit
owner and liability incident to the ownership or use of the part of the condominium as to which
that unit owner has the exclusive use or occupancy. Liability insurance required under this
paragraph shall be issued on a comprehensive liability basis and shall provide a cross liability
endorsement providing that the rights of a named insured under the policy shall not prejudice any
action against another named insured. Limits of liability under such insurance policy shall not
be less than One Million Dollars ($1,000,000) on a combined single limit basis.

L%

(©  Workers' Compensation. Workers' compensation insurance to the extent
necessary to comply with any applicable laws.

Section 2. Policy Provision. The Board of Directors shall make every effort to
secure insurance policies that will provide for the following:

(a) A waiver of subrogation by the insurer as to any claims against the Board
of Directors, the manager, the unit owners and their respective servants, agents and guests.

(b) A provision that the policies cannot be canceled or substantially modified
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without at least ten (10) days prior written notice to the As:
mortgage which is listed as a scheduled holder of a first mortgage in the policy.

©) A provision that the master
other insurance covering the same loss.

Section 3, Fi
in the name of the Association as obligee, fid
dishonest acts by its officers, directors, trust
responsible for handling the funds of the As:
a common expense.

Section 4. Dj i
directors and officers liability insurance for the direct
of said liability coverage shall be a comimon expense.

Section S.

sociation and to each holder of a first
policy is primary in the event a unit owner has

- The Board of Directors shall sccure and maintain
elity insurance to protect the Association against
ees and employees, and all others who shall be
sociation; the cost of said fidelity coverage shall be

ility. The Board may secure and maintain
ors and officers of the Association; the cost

> O, upon demand of any
) mortgagee, to an insurance trustee acceptable to the Association and mort

owners, may realize under any insurance policy which th
at any particular time, Additionally, each unit owner m
improvements made by such owner to his unit which I

Dollars ($500), so that the Board of Directors may m
coverage.

Section 7. i ‘s Reimbur;

Section 8. i 1 :
the Board of Directors shall review all insurance carried by the Association,

gagees of units.

ust inform the Board of Directors of all
ave a value in excess of Five Hundred
ake any desired adjustments in insurance

. At least annually,
which review shail
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include an appraisal of gj] improvementg made to the condominiym by a Tepresentative of the

insurance Cafrier writing the policy or policies specified in Section 1. The Board may obtain

such additiona] insurance Coverage as it deems necessary or appropriate, from time to time, for
e benefit of the Association, the unit owners, ang mortgagees,

fon 1. i . Incase of fire, Casualty,
Or any other damage and destruction, the insurance proceeds of the master policy, if sufficient

disaster, with cach unit and the common element having the same vertical ang horizontal
boundaries ag before. Such Téconstruction shajl pe accomplished under the direction of the Board

proceeds are insufficient o reconstruct the damaged or destroyed property, the damage to, of
destruction of, such property shall pe promptly repaired and restored by the manager or the

and all the upjt Owners shall be liable for assessment for any deficiency for such reconstruction,
Insurance proceeds provided by such unit Owner, Prowded, however, if seventy-five percent

(75%) or more in value of 4] the property is destroyed or substamia“y damaged and if the unit
owners, by sixty percent (60%) or more of all votes agree that the property shail not be repaired,
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(i) An independent appraiser selected by the Board of Directors. The
decision of the appraiser shall be distributed to the unit owners and shall become final
unless within fifteen (15) days after the distribution, the Board of Directors receives
written objection from unit owners holding at least twenty-five percent (25%) of all the
votes. In such event, a new appraiser shall be sclected by the presiding judge of the
circuit court for Multnomah County. Such appraiser's decision shall be final,

(& Al costs and expenses incurred under thi§ Section shall be common
expenses,

(d) In the event any part of the property has been damaged or destroyed, the
appraiser may use any available data and information pertaining to the condominium including,
but not limited o, building plans, prior appraisals and information on file with governmental
authorities,

© Liens affecting any unit shall be liens, in accordance with the then existing
priorities, against the undivided interest of the unit owner in the property owned in common.

) Removal of the property, or any portion thereof, from the provisions of
the Act shall comply with ORS 100,605 and other applicable statutes.

(@  The property shall be subject to an action for partition at the suit of any
unit owner. If a decree of partition orders the sale of the property, the net proceeds of sale,
together with the net proceeds of the policies of insurance on the property, if any, shall be
considered as one fund and shall be divided among the unit owners and (their mortgagees as their
interests may appear) in proportion to the unit owners' respective undivided interests as
determined under ORS 100.600 and 100.610 after first paying out of the respective shares of the
unit owners, to the extent sufficient for the purpose, all liens on the undivided interest in the
property owned by each unit owner.

ARTICLE XII
CONDEMNATION

The Board of Directors shall have the sole authority to negotiate with any public
or private body or person having the power of eminent domain and to sue or defend in any
litigation involving such bodies or persons with respect to the common elements of the
condominium and shalf assist any unit owner whose unit or a part thereof is the subject of any
condemnation or eminent domain proceeding. Prompt written notice of any such proceeding
shall be given to the unit owners and their mortgagees. With respect to a taking of the commort
elements or any part thereof, the Board of Directors shall arrange for the repair or restoration
of said common elements out of the proceeds of the award unless the unit owners, by sixty
percent (60%) or more of all votes, agree not to repair or restore said common elements. In that
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event, the Board of Directors shall disburse the net proceeds of such award to the unit owners
(and their mortgagees as their interests may appear) according to the formula and procedure
prescribed herein in Article X1, Section 2. Removal of the property, or any portion thereof,
from the provisions of the Act shall comply with ORS 100.605 and other applicable statutes.

ARTICLE X1l
AMENDMENTS TO BYLAWS

The Bylaws may be amended by approval of a majority of the unit owners;
provided, however:

(1) Any amendment which relates to age restrictions, pet restrictions,
Emitations on the number of people who may occupy units, and limitations on the rental or
leasing of units must be approved by unit owners holding at least seventy-five percent (75%) of
all the votes; and

(2) Declarant’s written consent to any amendment shall be required until
such time as seventy-five percent (75%) of the total number of units which Declarant may submit
to the condominium have been conveyed to persons other than Declarant; and

Prior to the recordation of such amendment, the Association will submit the
proposed Amended Bylaws or Amendment to a Bylaw to the Oregon State Real Estate
Commissioner for approval in accordance with the Act. If approved, said amendinents shall be
recorded in Multnomah County. The Commissioner's approval is not required for an amendment
to the Bylaws adopted five (5) years after the Bylaws are initially recorded.

ARTICLE XIV

INDEMNIFICATION OF DIRECTORS,
OFFICERS, EMPLOYEES, AND AGENTS

The Association shall indemnify any director, officer, employee, or agent who was
or is a party or is threatened to be made a party to any threatened, pending, or completed action,
suit, or proceeding, whether civil, criminal, administrative, or investigative (other than an action
by the Association) by reason of the fact that he is or was a director, officer, employee, or agent
of the Association or is or was serving at the request of the Association as a director, officer,
employee, or agent of another corporation, partnership, joint venture, trust, or other enterprise,
against expenses (including attorney's fees), judgments, fines, and amounts paid in settlement
actually and reasonably incurred by said person in connection with such suit, action, proceeding,
or appeal therefrom, if he acted in good faith and in a manner he reasonably believed to be in,
or not opposed to, the best interest of the Association, and, with respect to any criminal action
or proceedings, had no reasonable cause to believe his conduct was unlawful. The termination
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of any action, suit, or proceeding by judgment, order, settlement, conviction, or with a plea of
nolo contendere or its equivalent, shall not of itself create a presumption that a person did not
act in good faith and in a manner which he reasonably believed to be in, or not opposed to, the
best interest of the Association, and, with respect to any criminal action or proceedings, had
reasonable cause to believe his conduct was unlawful. Payment under this clause may be made
during the pendency of such claim, action, suit, or proceeding as and when incurred, subject
only to the right of the Association to seek reimbursement of any such payment, should it be
proven at a later time that said person had no right to such payments. All persons who are
ultimately held liable for their actions on behalf of the Association as a director, officer,
employee, or agent shall have a right of contribution over and against all other directors,
officers, employees, or agents and members of the Association who participated with or
benefitted from the acts which created said liability.

ARTICLE XV
MISCELLANEOUS

Section 1. Notices. All notices to the Association or to the Board of Directors
S shall be sent care of the managing agent, or if there is no managing agent, to the principal office
of the Association or to such other address as the Board of Directors may hereafter designate
from time to time. All notices to any unit owner shall be sent to such address as may have been
designated by him from time to time, in writing, to the Board of Directors, or if no address has
been designated, then to the owner's unit.

Section 2. Waiver. No restriciion, condition, obligation, or provision containcd
in these Bylaws shall be deemed to have been abrogated or waived by reason of any failure to
enforce the same, irrespective of the number of violations or breaches thereof which may occur.

Section 3. [nvalidity; Number: ions. The invalidity of any part of these
. Bylaws shall not impair or affect in any manner the validity, enforceability or effect of the
balance of these Bylaws. As used herein, the singular shall include the plural, and the plural the
» singular. The masculine and neuter shall each include the masculine, feminine and neuter, as
the context requires. All captions used herein are intended solely for convenience or reference

and shall in no way limit any of the provisions of these Bylaws.
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It is hereby certified that these Bylaws liave been adopted by The Real Estate
Firm, Ltd. and M & N Properties, Lid., who collectively are the Declarant of Holladay Court
Condominium, and will be recorded in the Deed Records of Muitnomah County, together with
the Declaration for said condominium, after said Declaration is approved by the Real Estate
Commissioner's Office and the Assessor of said County.

DATED this_Z2__ day of Apri/ 1998.
The Real Estate Firm, Lid., an M&N Properties, Lid., an
Oregon coﬁ' Oregon corporation
By: By: Mﬁ%ﬂlﬁ
Scott P, Ti:%tlﬁ'la.ke, President Norman G. Lazar, le

STATE OF OREGON )

) ss.
County of Multromah )

On this £Z_ day of ﬂzf’l/ . 1998, before me personally appeared ScoTT P,
TIMBERLAKE, who being duly sworn did say that he is the President of THE REAL ESTATE
FIRM, LD, an Oregon corporation, that he executed the foregoing instrument with authority of
the board of directors, and acknowledged that said instrument is the free act and deed of said

corporation. % Aee

Notary Publl for Oregon
My Commission expires: _42%/ [22, 199 <
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AMENDMENTS TO DECLARATION for HOLLADAY COURT CONDOMINIUM

Whereas, the original Declaration Submitting Holladay Court Condominium to the
Oregon Condominium Act was recorded in Multnomah County Records on May 29, 1998, as
Fee No. 98092570; and

Whereas, the unit owners of Holladay Court Condominium have voted to amend
said Declaration as set forth below,

Sections 14,1 and 14.2 of said Declaration are amended ih their entirety and henceforth
are as follows:

"14.1 Ammﬂmcmo_nmammdmm No amendment to the declaration
and bylaws shall be effective without the written consent of Declarant until the earlier of the
following dates: (a) the date on which seventy-five percent (75%) of the units have been
conveyed 1o persons other than Declarant, or (b) the date which is the fifth anniversary of the
recording of this declaration.

14.2 Assessment for Additional Capital Improvements. No units owned by
Declarant shail be assessed by the Association or the Board of Directors for the construction or
acquisition of additional capital improvements without the written consent of Declarant until the
earlier of the following dates: (a) the date on which Declarant owns no more than two units or
five percent of the units submitted in the condominium, whichever is greater, or (b) the date
which is the fifth anniversary of the recording of this declaration.”

On this ﬁ day of al , 1998, the undersigned Chairman and Secretary of the
Association hereby certifythat the foregoing amendments to the Declaration were approved by

not less than seventy-five percent (75%) of the unit owners and were adopted in accordance with

the ion and the provisions of ORS 100.005 to 100.910 and 100.990.
.

= ) %w/%‘érm

Chairman Secretary

Recorded in the County of Multnoman, oregon
C. Suick

s

1o 98161393 08:00am 09/09/98
Tenpn 10! 013 386205 06 09 000202
&T‘l el-u{ [+ 1] & _0.'00 3&_.00 2.92 3.90 ¢.20
"
_ oo CHICAGO TITLE INSURANGE COMPANY
The Cecl Sstute ¥irm OFOREGON HAS RECORDED THIS INSTRU- P
p = 2zl MENT AS AN ACCOMODATION ONLY AND :
Q320 M 33
ka ) 212 ASSUMES NO LIABILITY FOR ERRORS OR
Fbeitand OR 773 OMISSIONS HEREIN, NOR DOES CHICAGO
TITLE REPRESENT THAT IT WILL GREATE
THE ESTATE OR INTEREST IN REAL PROP-
ERTY WHICH IT PURPORTS TO CREATE
o 9 september 9, ;908 e B
[ e e e T e T T




: STATE OF OREGON )
) ss.
j County of Multnomah)

On this ﬂﬂ_ day of A%gs*' , 1998, before me personally appeared
_ Seott £ Termber/ake and _“ pbosznan G Lagav who, being duly
sworn, did say that he/she is the Chairman and Secretary, respectively of the
Assoclation of Unit Owners of Hoiladay Court Condominium, an unincorporated
association, and that they signed the above instrument by autherity of the board of
directors, and acknowledged that said instrument is the free act and deed of said

Assaoclation.
v ﬂ"m/f%u»n A s,
3 OFFICIAL SEAL Notary Pubfic for Oregon

: KATHRYN A REED issi : %ZL
NOTARY PUBLIC-OREGON My Commission expires: 2

- COMMISSION NO. 313200
MY COMMISSION EXPIRES AUG. 3, 2002

LWT\274lot.ame
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The foregoing Amendment to the Declaration is approved

pursuant to ORS 100.110 this 28th day of August, 1998.

SCOTT W. TAYLOR
Real BstatgACo)nmissioner

By,
arge Robinson

The foregoing Amendment to the Declaration is approved

pursuant to ORS 100.110 this day of ,1998.

Multnomah County Tax Assessor

By.

)

o
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AMENDMENT TG BYLAWS for HOLLADAY COURT CONDOMINIUM

Whereas, the original Bylaws of the Association of Unit Owners of Holladay Court
Condominium were recorded in Multnomah County Records on May 29, 1998, as part of Fee
No. 98092570; and

Whereas, the unit owners of Holladay Court Condominium have voted to amend
said Bylaws as set forth below:

Article XIII is amended in its entirety and henceforth is as follows;

"The Bylaws may be amended by approval of a majority of the unit owners;
provided, however:

(1) Any amendment which relates to age restrictions, pet resirictions,
limitations on the number of people who My occupy units, and limitations on the rental or
leasing of units must be approved by unit owners holding at least seventy-five percent (75%) of
all the votes; and

(2) Declarant's written consent to any amendment shall be required until
the earlier of the following dates: (a) the date on which seventy-five percent (75%) of the total
number of units which Declarant may submit to the condominium have been conveyed to persons
other than Declarant, or (b) the date which is the fifth anniversary of the recording of the
Declaration.

Prior to the recordation of such amendment, the Association will submit the
proposed Amended Bylaws or Amendment to a Bylaw to the Oregon State Real Estate
Commissioner for approval in accordance with the Act. If approved, said amendments shall be
recorded in Multnomah County, The Commissioner‘sapproval is not required for an amendment
to the Bylaws adopted five ¢5) years after the Bylaws are initially recorded, *

On this I day of Aﬂ_{rﬁigs-*' » 1998, the undersigned Chairman and Secretary of the
Association hereby cerity thar the foregoing amendment to the Bylaws was approved by a
majority of the unit owners and was adopted in accordance with the Bylaws and the Oregon
Condominium-Acy,

M/V

Chairman Secretary

Rencd 10,

LWT\274 1wt ame

Kty Revo

The Rone ESTHIE Farzan

Septen,

X720 W 33%d -
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ber 9,1998
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STATE OF OREGON )
i } ss.
; County of Multnomah)

On this 1I* day of

3 Ayﬂgsi: , 1998, before me personally appeared
Seott P. Tinperlake  and < Mowray 6. Lazar

Association.

sworn, did say that he/she is the Chairman and Secretary, respectively of the
Association of Unit Owners of Holladay Court Condominium, an unincorporated
association, and that they signed the above instrument by authority of the board of
directors, and acknowledged that said instrument is the free act and deed of said

OFFICIAL SEAL
KATHRYN A REED
NOTARY PUBLIC-OREGON
COMMISSION NO, 313290

£

MY COMMIBSION EXPIRES AUG. 3, 2002

At B A SCrrad

who, beingduly

Notary Pdblic for Oregon _L
My Commission expires: 2002 |

LWTQT4lws a0
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The foregoing Amendment to the Bylaws is approved pursuant to
ORS 100410 this 28th day of August, 1998,

SCOTT W. T#YLOR

[ Estate Commyssioner
By /, ] V,é
Marge Robinson

The foregoing Amendment to the Bylaws is approved pursuant to
ORS 100.410 this day of 1998.

Multnomah County Tax Assessor

By:
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AMENDMENT TO THE DECLARATION AND BYLAWS OF
HOLLADAY COURT CONDOMINIUM

RECITALS

The Declaration Submitting Holladay Court Condominium to the Oregon Condominium
Act ("Declaration”) and Bylaws for Holladay Court Condominium (*Bylaws") were recorded
as Fee No. 98092570 of the deed records of Mulmomah County, Oregon on May 29, 1998.

Members of The Association of Unit Owners of Holladay Court Condominium
("Association®) have voted to amend the Declaration and Bylaws to restrict the leasing of units.
The Association members have the power to amend the Declaration pursuant to Section 13.1 and
Bylaws pursuant to Article XIII thereof.

To enhance the availability of purchase-money financing, the Association members have
decided to restrict leasing of units and to provide a procedure for enforcing such restriction, for
maintaining a record of units being leased, and for maintaining a waiting list of unit owners that
wish to lease their units.

AMENDMENTS
Section 5.3 of the Declaration is hereby deleted and replaced with the following:

" 5.3 Use of Units. The units shall be occupied and used by the respective
owners only for residential purposes for the owner, family, tenant and social guests and
for no other purposes. Any lease or rental agreement shall be subject to the terms and
provisions contained in this declaration, the bylaws, and the rules and regulations of the
Association, and provided further, that such unit owner shall have the rented unit
managed by a professional property manager during the rental period unless the Board
of Directors consents otherwise in writing. The number of units which may be rented
are limited to twenty percent (20%), except in the case of hardship where such percent
may increase to thiryy percent (30%) as more fully outlined in the bylaws.”
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Article IX, Section 2(a) of the Bylaws is hereby deleted and replaced with the following:

"(i)  Residential Purpose. All living units shall be used for residential living
only, and all common elements shall be used in a manner conducive to such
purposes.”

"(ii) Leasing Restriction. No owner may lease or rent less than their entire unit
and no such owner may rent his unit for transient or motel purposes. With the
exception of a lender in possession of a unit following default in & first mortgage,
2 foreclosure proceeding or any deed or other arrangement in lieu of foreclosure,
no unit owner shall rent or lease his unit for a period of less than twelve (12)
months. Provided, however, any 12-month or longer lease may be extended
beyond such term on a month-to-month basis. Provided, however, except in the
event of a hardship, as defined below, the maximum number of units that may be
non-owner occupied shall not exceed twenty percent (20%) of all units (i.e., three
(3) units). Occupancy shall be limited to the lessees, their household members,
visitors and guests, Owners renting their units as provided herein shall have the
rented unit managed by a professional property manager during the rental period
unless the Board of Directors consents otherwise in writing. Except as provided
in this Section, as of the date this amendment is adopted, any unit owner not
currently renting his unit(s) may not enter into any niew rental arrangement for such
unit except in compliance with this Section. "Owner-occupied” shall mean any
period during which the unit is occupied by an owner or an owner's spouse,
children, or parents as a primary or secondary residence and no rent is charged
such occupants.

(iii) Hardship. If the twenty percent (20%) threshold set forth in subparagraph (i)
has already been reached, a unit owner may apply to the Board of Directors for a
hardship-based exception to the twenty percent (20%) threshold; provided,
however, that no hardship-based exception shall be granted if doing so causes the
non-owner occupancy rate to exceed thirty percent (30%) of all units (i.e., five (5)
units). The following situations may be considered for hardship-based exceptions,
and, if the Board determines that a hardship exists, it shall have the options
specified below: (1) If the unit owner or his spouse relocates for work or
educational purposes, the Board may permit the unit to be leased for a period of up
to one hundred eighty (180) days; (2) if the unit owner dies, is hospitalized for a
protracted illness, or is placed in a nursing home or & convalescent home or other
facility or with family members due to illness, the Board may permit the unit to be
leased for a period of up to one (1) year; (3) in any type of hardship, the Board
may permit the unit to be leased to an immediate family member, such as a child,
sibling or parent for a period to be set by the Board, not to exceed one (1) year;
and (4) if inability to rent a unit will result in serious financial hardship to the
owner, the Board may permit the unit to be leased to any party for a period to be
set by the Board, not to exceed one (1) year. The Board of Directors, in its sole
and unfettered discretion, shall determine whether a unit owner's situation meets

PAGE 2. AMENDMENT TO DECLARATION AND BYLAWS HOLLADAYV\KRG\ZAMBND. cif



_‘{9

: _A§< — ._J_.!’v' 2

any of the factual situations set forth above and thus qualifies for a hardship-based
exception. It may then grant such exception only if doing so would not cause the
percentage of tenant occupancy of units to exceed thirty percent (30%).

(iv) Bxisting Tenancies. The restriction on renting or leaging units shall not apply
to any unit that, as of the date of adoption hereof, is being leased or rented,
hereinafter referred to as an "exempt unit." However, the leased unit shall count
towards the twenty percent (20%) or thirty percent (30%) threshold, whichever is
applicable. The owner of such exempt unit may continue to rent such unit;
provided, however, that if, for any period exceeding thirty (30) days, such unit
becomes owner-occupied, the owner thereof no longer may continue to rent such
unit. Anowner with one exempt unit is not automatically entitled to an exemption
with respect to any other unit. The renting restrictions contained in this Section
apply independently to each unit owned by an owner and exemptions may not be
transferred to an owner's successors and assigns, including, but not limited to,
persons who acquire a unit through inheritance or gift.

(v) Units Held for Sale. The owner of a unit may lease such unit for a term
shorter than twelve (12) months and may lease such unit on a month-to-month basis
if, and only if, such unit is being held for sale. Such exemption does not
automatically apply to any other unit owned by the same owner, and the twelve
(12) month requirement applies independently to such other units and to such
owner's successors and assigns, including, but not limited to, persons who acquire
the unit through inheritance or gift.

(vi) Procedure. Prior to entering into any lease agreement, a unit owner shall
notify the Board of Directors in writing of his intent to lease or rent such owner's
unit, the name and address of the proposed tenant, and the circumstances of the
proposed arrangement. Within fifteen (15) days of such notification, the Board
shall advise the unit owner of whether such proposed tenancy would or would not
exceed the twenty percent (20%) restriction and, if it would exceed such
restriction, the Board shall place the unit owner on a waiting list and shall notify
such owner when such owner's unit may be rented. Once a unit owner is notified
that his unit may be rented, such owner, within six (6) months from the date of
such notice, shall enter into a twelve (12) nionth lease with a tenant. If a notified
owner has not entered into such a lease within such period, the Board shall place
such unit owner at the end of the waiting list and shall notify the next owner on
such list that he may rent his unit. An owner that receives permission from the
Board to rent his unit may continue to rent such unit upon the expiration or
termination of each tenancy, provided that, if for any period exceeding thirty (30)
days the unit becomes owner-occupied, the owner no longer may rent the unit and
shall reapply to the Board.
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(vii) Compliance with Documents. All tenants shall be subject to the terms of
the Declaration, Bylaws, and Rules and Regulations of the Association and the
Board of Directors. Each lease agreement shall provide that the terms of the
lease shall be subject in all respects to the provisions of the Declaration, Bylaws,
and Rules and Regulations and that any failure by a lessee to comply with the
terms thereof shall be a default under the lease. Each tenant shall be provided
copies of the Declaration, Bylaws and rules and regulations by the owner of the
unit being leased at the beginning of the lease term and thereafter with any
amendments to such documents. A unit owner may be assessed personally for
any expenses incurred by the Association resulting from damage to the common
elements caused by such owner’s tenant. After giving notice and an opportunity
to be heard, owners my be fined for their tenant’s noncompliance with any
provision of the Declaration, Bylaws and Rules and Regulations, and such fines
shall be collectible as assessments as elsewhere provided in the Bylaws, The unit
owner shall provide a fully executed copy of each lease to the Board of Directors.

(vil) Enforcement. If a unit owner fails to follow the procedures set forth in
this Section with respect to the leasing of his unit, at any time after Jearning of
such leasing, the Board of Directors may charge such owner an administrative
fee, the amount of which shall be determined from time to time by Board
resolution. The purpose of the fee is to reimburse the Association for time, costs
‘and expenses of management time incurred to obtain information about the tenant
and to provide such tenant with copies of Association documents. Provided,
however, -that charging an owner an administrative fee and/or providing such
owner’s tenant with copies of Association documents shall not bar or limit the
Association’s remedies arising from such owner's violations of the provisions of
the Declaration, Bylaws and Rules and Regulations, including the right to file suit
to remove the tenant in the event that the tenancy violates any provision of this
Section.

It is hereby certified that the foregoing amendments have been approved and adopted by
the Association members by the vote necessary to amend the Declaration and Bylaws.

Q
DATED: /7 (fl ASSOCIATION OF UNIT OWNERS OF
HOLLADAY COURT CONDOMINIUM

By: %M% Ayao—"

Secretary
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STATE OF OREGON

85. .02 . 1999
+ County of Wik gama ]} MﬁU

Personaily appeared before me the above-named

N

and )
sworn, did say tifat they are the Chairman and Secretary of the Association of Unit Owners of
Holladay Court Condominium and that sajd instrument wag signed in behalf of said Association

by authority of its Board of Directors; and they acknowledged said instrument to be jtg voluntary
act and deed, .

p” OFFICIAL GEAL
DELALI YEBOAH
NG/ notany

PUS| AON
COMMISSION #ggﬁéw
NY COMMISSION EXPIRES MAY 31, 2002

The foregoing Amendment to Declaration and Byfaws is approved pursuant to ORS 100,110
this _23rd dayof Jun e » 1999 and, in accordance with ORS 100.110(7), this
approval shall automatically expire if these amendments are not recorded within two (2) years

this date,

SCOTT W. TAYLOR
Real Bs issi

4
M}rﬂ;binson

Tha rglregoing Declaration Amendment is approved pursuant to ORS 100.110 thig
,‘72 day of __, édéf-“ » 1999,

COUNTY ASSESSOR !

By:

By ot i
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\Q, l Second Amendment te Declaration Submitting Holladay Court Condominium to the :
by Oregon Condominium Act
AN (Transfer of Limited Common Element Parking Space)
\ p

This Amendment is made pursuant to ORS 100.515, and amends the Declaration
Submitiing Holladay Court Condominium to the Oregon Condominium Act, recorded on

May 19, 1998, as document number 98-092570 of the records of Multnomah County,
State of Oregon.

)

Whereas, the parking space know as Space P11 was originally sold with Unit 8 of
Holladay Court Condomirium and has been used exclusively by the owner of Unit 8

SRR AN L

since the date of sale; and
Whereas, Unit 5 of Holladay Court Condominium was originally sold without a
&  parking space and the owner thereof has never used the parking space; the unit was
7‘; intended to be resold without a parking space; and
23 .
,;é Whereas, the parties desire to amend the Declaration Submitting Holladay Court
Condominium to transfer the parking space to the unit which originaily purchased it and
é continuously used it and to correct the error in the original Declaration.
N
3 Now, therefore, the parties agree as follows:

The right of use of Space P11 is hereby transferred from Unit 5 to Unit 8. Space
P11 is henceforth reserved to unit 8 of Holladay Court condominium.

ooz . 2~ /B0

P
[LrmrEn
Marﬁ@’fyhy, mﬁe j?hé Mary J. Brophy Trust (Owner of Unit 8) Date
- ¢ ¢

S atl

£ 2-19-03

€ Ja:z%’?&?aux (Owner of Unit 5) Date

o L
(Name of Mortgagee of Unith) Date

g by:Lorna L. Slaughter, Vice President Loan Documentation

E Wells Fargo Home Mortgags, Inc.

Axarw,

Recorded in MULTNOMAH COUNTY, OREGON
c. swick, Deputy Clerk

c59 é ATLJH
Total 24.00
2002-124651 05/30/2003 10:23:48am
Ay
. e ‘ |
R :

[

Y

RS BA A

S s e 2 ST 4 i e N AN




NOTARY ACKNOWLEDGMENT

STATE OF é 2;;@ A County of Zl?a (o1 10l _SS.
T hzs instrument was ackno;vledoed before me on ............, /(4(1\/\ /3.

OFFICIALSEAL § "7 /

THERESE BROPHY SCHUMACHER Notary Public for __{

{ref g
NOTARY PUBLIC-OREGON *%;

&/ Commission NO. 358959 My commission expires __{ /2570 ¢
MY COMMISSION EXPIRES JUNE 24,2008

NOTARY ACKNCWLEDGMENT

A o /
STATE OF _Ur<qon . County of Muftromata )ss.
This instritment was acknowledged before me on

J’ames % Pmu

B A RN B T T O P T TP YRR PP PP PPN
DELIA Z FELICIANO //\‘ : h

NOTARY PUBLIC-OREGON z/éé/,« Z %M

COMMISSION NO. 363885
MY COMMISSION EXPIRES DEC 12, 2006 Dslia 7. Feliciano Notary Public Oreqon

JREYY W

2k e it

My commission expires _Decenber (2,

NOTARY ACKNOWLEDGMENT

STATE OF MARYLAND County of FREDERICK )ss.
This instrument was acknowledged b jore me on .2
Lorna L. Slaughter, V President Loan Docume1

...... K\\@w o SO

Nancy Lyon \ Notary Public for .
My commission expiresDecenter 5, 3565

T rGeas o
T
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AFTER RECORDING RETURN TO:
Landye Bennett Blumstein LLP

ty Clerk
3500 Wells Fargo Center cos cé Swick, Deputy AT
1300 SW Fifth Avenue - . 26.00 KLM
Portland, OR 97201 : Total : .
2004~230963 12/22/2004 12:41:34pm

AMENDMENT TO BYLAWS OF THE
ASSOCIATION OF UNIT OWNERS OF
HOLLADAY COURT CONDOMINIUM

RECITALS

The Declaration Submitting Holladay Court Condominium to the Oregon Condominium
Act ("Declaration") and Bylaws for Holladay Court Condominium ("Bylaws") were recorded as
Fee No. 98092570 in the deed records of Multnomah County, Oregon, on May 29, 1998.

The members of the Association of Unit Owners of Holladay Court Condominium
(“Association”) voted to amend the Bylaws to remove the dolar limit on the deductible amount
for insurance and to allow the board to determine the deductible in its reasonable discretion.

AMENDMENT
Article X, Section 1(2) is deleted and _replaced in its entirety by the following:

“(a) Fire and Extended Coverage. . A policy or policies of property insurance
equal to full replacement value (i.e., one hundred percent (100%) of current “replacement” cost)
exclusive of land, foundation, excavation, and other items normally excluded from coverage of a
condominium project, but including all buildings, units, service equipment and the like and any
fixture or equipment within an -individual unit which is financed under a mortgage, with an
Agreed Amount and Inflation Guard Endorsement or its equivalent, if available. Such policy or
policies shall name the Declarant, the Association, and the unit owners as insureds and shall
provide for a separate loss payable in favor of all mortgagees, their successors and assigns. Such
policy or policies shall provide protection against loss or damage by fire and other hazards
covered by a standard extended coverage endorsement and by vandalism and malicious mischief.
Such policy or policies may provide protection against loss or damage from windstorm, water
damage, and such other risks as are customarily covered in similar condominium projects. Such
policy or policies shall be with an insurer with a policy holder’s rating of at least B and a
financial rating of not less than III (or as an alternative an A general) under Best’s Insurance
Reports. The board of directors in its reasonable discretion shall determine the deductible
amount of any policy or policies of the Association.”
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IT IS HEREBY CERTIFIED that the foregoing amendment has been approved and
adopted by the Association members by the vote necessary to amend the Bylaws.

ASSOCIATION OF UNIT OWNERS OF
HOLLADAY COURT CWNHNIUM
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STATE OF OREGON ) ‘ /
) ss. \Jf0/0 . , 2004
County of __MJCTNOMAW ) L |
Personally appeared before me the above-named James Tzl , Wi0, bEng

duly sworn, did say that he/she is the Chairman of the Association of Unit Owners of Holladay
Court Condominium and that said instrument was signed in behalf of said corporation by authority

of its Board of Directors and they acknowledged said ins ent to be its voluntary act and deed.
OFFICIAL SEAL y 2 W

DELIAZ FELICIANO

NOTARY PUBLIC-OREGON :
%/ COMMISSION NO. 363885 Notary Publié fopOregon
MY COMMISSION EXPIRES DEC 12, 2006
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County of &sﬁzﬂf[ﬂ' )SS 4 ‘e / -

Personally appeared before me the above-named M@?M who, being
duly sworn, did say that JaTshe is the Secrctary of the Association of Uni¥Owners of Holladay
Court Condominium and that said instrument was signed in behalf of said corporation by authority
of its Board of Directors and they acknowledged said instrument to be its voluntary act and deed.
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PI;\“'I(')BAQCH% C DELPLANCHE
; PUFLIC-OREGON
COMMISSION NO. 373251
MY COMMISS!ON EXPIRES NGV, 14.52007
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